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Equities — SPX
nears 4,113 (61.8%
retracement from
Mar-Jul 2023).
Initial resistance is
4,195-4,240, 4,335-
4,362/4,394-4,401.

Fixed Income —
TNX —9/21/23 gap-
up breakout
suggests 5.0% and
5.32-5.46%. Initial
support is 4.50-4.53
and 4.33-4.36%.

Commodities — CRB
and Crude
strengthen. Gold
nears overbought.

Currencies — USD
and USDJPY
consolidate.

EURUSD stabilizes.

Lee Technical Strategy

Newsletter

Technical Summary

Equities — SPX — Selling has accelerated after violations of key supports, including the Oct 2022
uptrend (now at 4,357), the 200-day ma (4,240.25), the May 2023 breakout (4,195.44), and the
bottom of the Jul 2023 downtrend channel (4,150). The ability to find support at 4,113 (61.8%
retracement from the Mar-Jul 2023 rally) coupled with an oversold condition (RSI = 29.05) can
trigger a technical bounce. Initial resistance is 4,195-4,240 (200-day ma) above 4,335-4,361.5
(50-day ma), and 4,393.5-4,401 (9/21/23 gap-down).

Fixed Income — 10-year minus 3-month yields (-0.75) have rebounded to key resistance at -0.64
to -0.52 (2007/2009 lows). In 4 previous yield expansions, 3 led to recessions/bear markets and
1 (2013 scenario) resulted in neither. Is this a repeat of the former or the latter? Fed Funds have
exceeded the Feb 2007 highs (5.26) and 2-year nears Jun 2006 highs (5.20), implying the Fed
may have one more rate hike left. TNX — Breakout above 4.333-4.362% suggests 5.00%
(achieved) and 5.32-5.46%. Initial support is 4.50-4.53%/4.33-4.36%.

Commodities — CRB — A breakout above the 2022 downtrend channel (265) and 200-day ma
(272) suggests 290.29/301.75 (Sept 2023/Aug 2022 highs). Initial support is 283/279-280 (50-
day ma/Jul 2023 breakout). WTI Crude — Rally stalled at key resistance near 93.5-95.5 (Mar
2022 downtrend and Oct/Nov 2022 highs). Initial support is 81.5-83/78 (Oct 2023 lows/200-day
ma). Gold — Recovery from key support at 1,811-1,824.5 (Feb/Mar/Oct 2023 lows) led to a sharp
rally to 2,011- 2,015 (Mar/Jul 2023 highs, achieved).

Currencies — USD — Late Sept 2023 golden cross buy signal suggests a rally toward key
resistance at 107.5-109. An overbought condition hints at a trading range between 105.16-105.22
and 107.05. EURUSD - Violation 1.08 (2023 uptrend channel and 200-day ma) and a death
cross-sell signal warns at decline to support at 1.0448-1.0516. Resistance is 1.066-1.081 (50-day
and 200-day ma). USDJPY — Key resistance remains at 151.95 (Oct 2022 high). Initial support
rises to 147.26-148.16 (50-day ma) and 145-146 (Aug breakout).

S&P 500 Sectors — RRG study shows continued deteriorations from the previous week.
Communication Services (XLC) joins Energy (XLE) in the Leading Quadrant. Technology
(XLK) and Consumer Discretionary (XLY) remain in the Weakening Quadrant. Consumer
Staples (XLP), Industrials (XLI), and Real Estate (XLRE) remain in the Lagging Quadrant.
Utilities (XLU), Healthcare (XLV), Materials (XLB), and Financial (XLF) remain in the
Improving Quadrant, with XLU improving and XLV, XLB, and XLF weakening.

Disclaimer: Lee Technical Strategy newsletter is published by Lee NY Holdings LLC. This publication is for your information and is not intended to be an offer to buy
or sell securities. The analysis does not constitute a recommendation. Consult your financial advisor for investment and tax advice. Full disclaimers are on page 19.



SPX — Selling has
accelerated after

SPX Index — Short-term to Intermediate-term.
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Wlth an overso I d The RSl indicator (29.05) has reached oversold levels. A techical bounce is imminent.
The integrity of the oversold rally will help to determine if this is a firmer bottom.
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S&P 500 Index (SPX) — SPX continues to deteriorate as it has violated several key supports, including the Oct 2022
4, 195-4,240 (200- primary uptrend (now at 4,357), the pivotal 200-day ma (4,240.25), May 2023 breakout (4,195.44), and bottom of the
Jul 2023 downtrend channel (4,150). The sharp selloff has created another oversold condition (RSI = 29.05),
day ma) above suggesting an impending oversold rally. The next SPX support is 4,113 (61.8% retracement from the Mar-Jul 2023

rally). A successful test signals a technical oversold bounce. Failure to maintain support warns of a deeper correction
4 y 335-4,361 5 (50- t0 4,048-4,049/3,918 (Apr/May 2023 lows, Jun 2023 head/shoulders top breakdown target, and 50-61.8% retracements
from the Oct 2022-Jul 2023 rally. If implied volatility (VIX Index) moves into the mid-to-high 20s), this can lead to

day ma), and an SPX decline to 3,764.5-3,810 (May/Dec 2022 and Mar 2023 reaction lows, the Oct 2022 highs, and the Oct 2022
uptrend channel breakdown target). Under extreme selling, SPX can retrace 100% of its Oct 2022 to Jul 2023 rally
4,393.5-4,401 and retest 3,491.58 (10/13/22 reaction low). Initial resistance falls to 4,195-4,240 (May 2023 breakout, Oct 2023

breakdown, and 200-day ma) and above 4,335-4,361.5 (extension of Oct 2022 channel breakdown and 50-day ma),
(9/21/23 gap-down).  43935-4,401 (10/17/23 high and 9/21/23 gap-down), 4,448.5-4,461 (Jun and 9/10/23 highs and Jul 2023 downtrend),
4,541-4,567.5 (Sept 2023 highs and 8/2/23 gap-down), and 4,607.07 (7/27/23 negative outside day reaction high).

Source: Chart courtesy of StocksCharts.com
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32,573-32,587, 32,586.5 (12/22/22 and 5/25/23 lows) warn of deep correction to 32,273 (Feb 2022 lows), 31,541.5-31,945 (Jun 2023

h/s top projection), 31,119-31,429 (3/15/23 low and 10/23/22 gap-up), 30,110 (extension of May 2022 downtrend),

33’610’ and 33’812- 29,494-29,653 (Jun 2022 low, Jan 2022 downtrend, and Apr 2023 h/s top target), and 28,661 (Oct 2022 reaction low).
Initial resistance falls to 32,573-32,586.5 (Oct 2023 breakdown) and above 33,610 (Sept 2023 neckline breakdown),

34 148 (50'day and 33,812-34,148 (9/29/23 negative outside day high, 9/22/23 breakdown, 10/17/23 high, and the 50-day and 200-day
! ma), 34,378-34,434 (9/21/23 gap-down), 34,589-35,070 (Jun 2023, 8/31, and 9/14/23 highs), 35,578.5-35,679 (Nov
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2021 and Aug 2023 highs), 36,566 (Nov 2021 highs), and 36,952.65 (1/5/22 all-time high).
200-day ma)
SCOMPQ Masdag Composite INDX ®stock

b4z 44|

COMPQ - Five zi:.:::: :::Ji;‘:i:;:
negative outside
days (7/27, 8/10,
8/24, and 9/1), four w//

}Eph’O:t 2022 uptrend channel) warns of a deeper correction. AI!O fullur! to follow thrnunh with h brelknut lbnve 14,446.55
(7119/23) or key resistance at 14,509.5-14,647 (Feb/Mar 2022 highs) led to the recent correction. Five negative outside days

s 8/24, 9/1, and 9/20/23), four gap-downs (7/20, 8/2, 9/7, and 9/21/23 gap-downs), violation of the 50-day ma
g ap-d OWnS (7/20 X 1162, 13, 3,181 (stzs and 8/13/23 lows or neckline and Jun 2023 breakoul)
1 03 (bottom of the Jul 2023 do ch to Jul 2023 r )
selllhg Next :upp
8/2 9/7 and 9/21 Y -A o do ,EAE 10?93 (111312: low yntrgnd), 10,240-10,565 s and the 61
H H ] - Fetracement from the Igl 021-Oct'2022 duc’llnﬁ D, ((5(::"&0& reaction low). Inﬁlnl resist

ma), 13,714.13,883 (Junida

and h/s top and Jul uptjand channel 1144

2023 channel

Nasdaq Composite Index (COMPQ) A violation of the bottom of an uptrend channel (Oct 2022 low at 10,207.47,
breakdowns warn of  3/13/23 low at 10,982.80, and 13,883 - bottom of Sept/Oct 2022 uptrend channel) warns of a deeper correction. Also,
i failure to follow through with a breakout above 14,446.55 (7/19/23) or key resistance at 14,509.5-14,647 (Feb/Mar
deeper correction to 2022 highs) led to the recent correction. Five negative outside days (7/27, 8/10, 8/24, 9/1, and 9/20/23), four gap-
downs (7/20, 8/2, 9/7, and 9/21/23 gap-downs), violation of the 50-day ma (13,537.49), 4-mo h/s top breakdown below
12 261'12 605 and 13,162, 13,089-13,181 (6/26 and 8/13/23 lows or neckline and Jun 2023 breakout) and 12,715-12,803 (bottom of the
! ! Jul 2023 downtrend channel, 50% retracement from March to Jul 2023 rally, and 200-day ma) warn of further selling.
Next support is 12,261-12,605 (5/25/23 island reversal, the 61.8% retracement, and the 5/10/23 breakout) and 11,422-
11 422'11 580 11,580 (50% retracement from Mar 2020-Nov 2021 rally, Dec 2022 highs, and the extension of Nov 2021 downtrend),
. . 10,546-10,983 (3/13/23 low and Jan 2022 downtrend), 10,240-10,565 (May/Dec 2022 lows and the 61.8% retracement
|n|t|a| resistance from the Nov 2021-Oct 2022 decline), and 10,089 (Oct 2022 reaction low). Initial resistance falls to 12,785-12,963
(200-day ma, bottom of Jul 2023 downtrend channel, and Sept 2023 lows) and above 13,162-13,465 (Aug 2023 lows
12 785_12 963 and and 50-day ma), 13,714-13,883 (Jun/Oct 2023 highs, top of Jul 2023 downtrend channel, and the extension of the
! ! bottom of Dec 2022 uptrend channel), 14,134-14,216 (8/2/23 gap-down and Sept 2023 highs), 14,446.5-14,647 (Mar
2022 and Jul 2023 highs), 15,403-15,672 (Sept 2021 highs and top of Sept/Oct 2022 uptrend channel), and 15,901.5-

131162'13’465- 16,212 (Nov/Dec 2021 all-time highs).
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Source: Chart courtesy of StocksCharts.com
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MSCI EAFE, EM, Nikkei 225, and SSE Composite
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recessions/bear 10-year Treasury yield minus 3-month Treasury yield _The current spread (—0.75) fell to a new record low (—1.89)
before rebounding. It nears key resistance at -0.65 to -0.52 (2007/2009 lows). In four previous yield spread expansions,

markets and 1 (2013 three occurrences led to US recessions/SPX bear declines (2000-2002, 2007-2009, and Feb-Mar 2020). However, the
2 ario resulted in neither a US recession nor an SPX bear decline. Is this a repeat of the fo mer o he latter?
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Fed Funds have
exceeded the Feb

2007 hlghS (526)’ Effective Fed Funds Rate and 2-year Treasury Yield — The Effective Fed Funds Rate (5. 33) ‘and the 2-year us
Treasury yields (UST2Y - 5.03) suggest the 2-year treasury rates tend to move ahead of any Fed's rate hikes and cuts.
and 2_year nears In May 2021, when the 2-year US Treasury yields broke out, it warned the FED was behind the curve in its rate hikes.
After eleven (11) rate hikes totaling 525 bps, the Effective Funds Rate achieved the Feb 2007 highs (5.26) but the 2-

year US Treasury yield (4.85) is short of its Jun 2006 highs (5.20), signaling the Fed has one more rate h|k left.
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0 A A b e sk s b e o 3 2E3-3. 34T [Faby Man, Apn, and Ay e e R
suggests 500 /0 10-year Treasury yields — On the monthly charts, trading above 3.248-3.483% in 2022 confirms the 1981 structural

. downtrend breakout. TNX stalled near intermediate-term resistance at 4.4-4.5%, coinciding with the top of the
(aChleVEd) and 532' 2020/2021 uptrend channel and the Sept 2022 breakout target. An oversold condition led to consolidation toward
pivotal support at 3.248-3.334% (Feb, Mar, Apr, May 2023 lows, and Oct 2018 highs) and below 3.0-3.1% (bottom

546% |n|t|a| of Sept/Oct 2022 downtrend channel and 2021 uptrend), and 2.525% (Aug 2022 low). The 9/21/23 gap-up breakout
above 4.333-4.362% (Oct 2022/Aug 2023 highs) suggests 4.54%-4.66% (top of the Mar 2023 uptrend channel and

Support iS 450_ short-term breakout target, achieved), 5.0% (psychological round number, achieved), and 5.316-5.46% (Mar 2002
and Jun 2007 highs). An overbought condition suggests near-term consolidation to initial support at 4.50-4.53% (Oct

0 _ 0 2023 lows and the 50-day ma) and below 4.33-4.362% (9/21/23 breakout), 4.091-4.094% (Mar/Jul 2023 highs), 3.65-
453 /0/433 436 /0 3.91% (extension of the 2022 downtrend channel, 200-day ma, and the 2021 uptrend) and 3.253-3.334% (Feb, Mar,

Apr, and May 2023 lows).

Source: Chart courtesy of StocksCharts.com
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CRB -~ Abreakout  commodities — CRB Index, WTI Crude Oil & Gold

$CRB Reutersiefieries CRE Index (EOD) StockCharts.com
a Ove e zmmuzz M 2021 breakout above 206 95 (2018 hlgh) suggests CRB targets to Open, fﬁz High 225.10 Low 28152 cnue fes10 cng +3.50 (+1.27%) &

_M"[Z"”J sz’Apr 2022 breakout target) The CRB rally came close, peakmg at 329.59

downtrend Channel (6/10/22). A negative outside month (Jun 2022) and violations of the May 2022~ S 3
uptrend and the 50-day/200-day ma prompted a correction to 261-264 (61,8"27 i o, A ™ Gisam
retracement from Dec 2021 to Jun 2022 rally and Sept 2022 low) and below 3 i S v

to 254 03 (3.’1 5123) or the bottom of the 2022 downtrend channel Ad’dltlonal

230

(265) and 200-day

r

- /mm 210
ma (272) suggests Ik = W o™
S = PEes.a

(JuliA

The Jul 2023 rally has broken out above key resistance at e

265/272 (extension of the 2022 downtrend channel/ 200-day ma).
A subsequent surge above 279-280 (Jan/Apr 2023 highs) e
reaffirms an intermediate-term trend reversal toward 287.5 (Nov 140
2022 high, achieved), 301.75 (8/30/22 high), 309 (Mar 2022 high),

172,02 17129 ¥
290.29/301.75 (Sept ME LA
2023/Aug 2022 316 (Apr 2022 high), and 329.59 (6/10/22 high). Initial support is
283 (50-day ma) and below 279-280 (Jul 2023 breakout), 272-274.5 120

H ' ™7 f (Aug/Oct 2023 lows and the 200-day ma), and 262-263 (extension o
h I g hs) . I n Itl aI i of the 2022 downtrend channel breakout).

100.0%: 10148
100

Qm»&
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Support iS 283/279- CRB Index — The Jul 2023 rally has broken out above key resistance at 265/272 (extension of the 2022 downtrend
channel/ 200-day ma). A subsequent surge above 279-280 (Jan/Apr 2023 highs) reaffirms an intermediate-term trend

280 (50_day ma/JUI reversal toward 287.5 (Nov 2022 high, achieved), 301.75 (8/30/22 high), 309 (Mar 2022 high), 316 (Apr 2022 high),
and 329.59 (6/10/22 high). Initial support is 283 (50-day ma) and below 279-280 (Jul 2023 breakout), 272-274.5

2023 breakout) (Aug/Oct 2023 lows and the 200-day ma), and 262-263 (extension of the 2022 downtrend channel breakout).

$WTIC Light Crude Oil - Continuous Cortract (ESD) eme

KChartzcom
27.0ct2023

n 5353 High 65,90 Low 53,10 Close 55.54 Volume 31.2n Chg +2.33 :2.80%) «
‘n’:w'rl)css(naiw) 85.54 13050 The late Aug 2023 breakaut reaffirms an intermediate-term reyersal ., 1z2s

et J},é:ég N S toward 89-90 (38.2% retracement from 2022-2023 decline, achieved), 372
WTI rebounds from pivotal support 4 TTe-3T 93.5-95.5 (Mar 2022 downtrend and the Oct/Nov 2022 highs, 120
~~-achieved), 97-97.5/101.88 (Aug 2022 highs/50% retracement and 1200

7129122 highs), and 105 (61.8% retracement). The recent Sept 2023 e

confirms a head/shoulders top and the rally stalled at §5‘0~3—o.|:1ust below key resistance, prompting 1128

next WTI selloff to 54-57 (61.8%
retracement from Apr 2020 to Mar 20

Stal Ied at key rally, Mar 2021 lows, and the bott:

the 2022 downtrend WTI |

consolidation. Initial supp‘ﬁrﬂ&31 5 83 (Oct 2023 Iows Jul 2023

=5 (.Iul 2023 eakout and May 2023 uptrenﬂ‘j-ﬂnd 70-72 5 (Dec oo

2023 lows and Jul 2022 downtrend breakg.lmﬂm ELEER S

)I |-z Erry e 550
S| ) il == P eoo

WTI Crude - Rally  Eetiinisitaty
1

breakout above key resistance affJ

resistance near {ne start of 2 WIS recovery. it ==
} f = y i T "2 s
93.5-95.5 (Mar T A S AR
LA ! F T i
2022 downtrend and  ={ i okl 0l , W~
zone g - 1 55,2% f il bl dld b i e lile b, Sl 4 L S L i L B el L oo
Oct/Nov 2022 T AT T A4 R A
; L. WTI Crude Oil — The late Aug 2023 breakout reaffirms an intermediate-term reversal toward 89-90 (38.2%
hlghS)_ |n|t|a| retracement from 2022-2023 decline, achieved), 93.5-95.5 (Mar 2022 downtrend and the Oct/Nov 2022 highs,
achieved), 97-97.5/101.88 (Aug 2022 highs/50% retracement and 7/29/22 highs), and 105 (61.8% retracement). The
Support iS 815_ recent Sept 2023 rally stalled at 95.03 or just below key resistance, prompting consolidation. Initial support is 81.5-
83 (Oct 2023 lows, Jul 2023 uptrend, and the Aug 2023 breakout) and below 78 (200-day ma), 75-76 (Jul 2023
83/78 (OCt 2023 breakout, and May 2023 uptrend), and 70-72.5 (Dec 2022 and Jan/Feb 2023 lows and Jul 2022 downtrend breakout).
$GOLD Gold - Continuous Contract (EOD) CME KCharts.com
e e Wi 022 downtrand reskout et Ty T L P e 00 e e 4;;25022.;:2 o
e T===--._.2023 breakouts led to the ive Feb-May A RS 2080
lows/200-day ma). R i .

Gold — Recovery 1 e Pz

from key supportat A I
1,811-1,824.5 |
(Feb/Mar/Oct 2023

positive outside day (10/6/23) and gap-up (10/9/23)

iggered a sharp reversal to 1,975-1,980.5 (Feb/Sept

2023 highs and 61.8% retracement from May-Oct 2023 tree

il %l decline, achieved) and above 2,011-2,015 (Apr 2022 and "**°
M LB s ol LN . b Lt 14 Wi, odi M ' loun 2023 highs, achie véu), 2,056-2,063.5 (4/13 and 5/10/295%m

Jom S il il i Wi ' highs), and 2, 079-2,085.5 (Mar 2022/May 2023 highs).  "*

1720

o 1010110 R AT 00 Y OO R A A
Oows) led 1o a shar ! sz em ol NTIY

Gold - The Mar 2022 downtrend breakout and Mar 2023 breakouts led to the exploswe Feb May 2023 raIIy that
ral Iy t0 2,011- 2,015 stalled at 2,085.40 (5/4/23) or near the previous 3/8/22 reaction high of 2,078.80. Failure to follow through with the
breakout warned of consolidation. Violation of key support at 1,900.5-1,905.5 (Jun/Jul 2023 lows) warns of a decline

(Mar/JUI 2023 to 1,867-1,882.5 (Nov 2021/Jun 2022 highs and extension of Mar 2023 downtrend channel) and below 1,811-1,824.5
(Dec 2022 breakout and Feb/Mar 2023 lows). A positive outside day (10/6/23) and gap-up (10/9/23) triggered a sharp

hl hS achieved) reversal to 1,975-1,980.5 (Feb/Sept 2023 highs and 61.8% retracement from May-Oct 2023 decline, achieved) and
g ' ' above 2,011-2,015 (Apr 2022 and Jul 2023 highs, achieved), 2,056-2,063.5 (4/13 and 5/10/23 highs), and 2,079-2,085.5

(Mar 2022/May 2023 highs).

Source: Chart courtesy of StocksCharts.com
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USD - Late Sept
2023 golden cross
buy signal suggests
a rally toward key
resistance at 107.5-
109. An overbought
condition hints at a

trading range

between 105.16-
105.22 and 107.05.

EURUSD —
Violation 1.08 (2023
uptrend channel and

200-day ma) and a
death cross-sell
signal warns at

decline to support at
1.0448-1.0516.

Resistance is 1.066-

1.081 (50-day and

200-day ma).

USDJPY — Key
resistance remains
at 151.95 (Oct 2022
high). Initial
support rises to
147.26-148.16 (50-
day ma) and 145-
146 (Aug breakout).

US Dollar Index, EURUSD, and JPYUSD

$USD US Dollar - Cash Settle FOREZ

27.00t2023

4D (Baily) 10838 TTadE

=R - BETEE,
e mz 15

'

eI T
Open 10042 High 108,02 Low 100.1a Close 100 33-€fg -0.04

A negative outside week (3/6/23), gap-down
(3/10/23), and right shoulders (104.61-105.87
-1/6, 3/8, and 5/31/23 highs) warn of a USD

99.15-99. 22 (61 B% retracemem from May
2021 to Sept 2022 rally and the Jul 2023 low)
confirm USD top. An oversold condition has

s top. Neckline support ; ,,,,,,, 08
remains 101.42-101.49/100.42-100.68 (May —~ T |
2022/Jdun 2023 Iowsland Feb.'Apr 2023 ErT e ,

eaction - sz 08

led to another technical rally. el R BT
A nldan cross bl y’slgnal‘(’fn -day ma r:rasslﬂi‘rviﬁnveThqU O-day maj inpte-Sept —
e /ﬁg': 'nyetést of inter term resi at104.5-106.5 (J ar, May o
o Lt o Jun, sapr— 3 highs and the 38.2% retracement from Sept 2022-Feb 2023 dscllna) o8
e _Above this confirms an intermediate-term breakout and extends the USD recovery to ar
“1075-109 (Jul 2022 highs, left shoulders, the 2021/2022 uptrand extension, and the o
~50-61.8% retracements). An overbought d a neg ide day (10/6/23) s
‘warn of consolidation to initial support at 105.16-105.22 (Oct 2023 lows and 50-day ma) a4
and below 104.51-104.61 (Aug 2022 lows and the Sept 2023 breakout), 102.86-103.16 @3

(8/30/23 low and the 200-day ma), 101.49-101.55 (Jun/Aug 2023 lows), 100.42-100.63
(FebIApr 2023 lows), and 99 15 99 22 (61 l% lelracemem and Jul 2023 Inws)
i su awg sep ar dun

Ao Bep Dot How  Das 2022 Fab s Apr My Sep oot

US Dollar Index (USD) — A golden cross buy signal (50- day ma crossed above the 200 -day ma) in late-Sept 2023
suggests a retest of intermediate-term resistance at 104.5-106.5 (Jan, Mar, May, Jun, Sept 2023 highs and the 38.2%
retracement from Sept 2022-Feb 2023 decline). Above this confirms an intermediate-term breakout and extends the
USD recovery to 107.5-109 (Jul 2022 highs, left shoulders, the 2021/2022 uptrend extension, and the 50-61.8%
retracements). An overbought condition and a negative outside day (10/6/23) warn of consolidation to initial support
at 105.16-105.22 (Oct 2023 lows and 50-day ma) and below 104.51-104.61 (Aug 2022 lows and the Sept 2023
breakout), 102.86-103.16 (8/30/23 low and the 200-day ma), 101.49-101.55 (Jun/Aug 2023 lows), 100.42-100.68
(Feb/Apr 2023 lows), and 99.15-99.22 (61.8% retracement and Jul 2023 lows).

$SEURUSD Eura ta US Dollar FOREX,
270012000

® stee
Open 1.050 High 1.000 Low 1054 Close 1.050 Chg +

The May 2021 downtrend breakout above 1.07
(mid-Dec 2022) and a golden cross buy (Iate-De'd J02
led to EURUSD recovery. However, the recovery fro
0.9538 (9/28/22 low) stalled at 1.1276 or near key 10007
resistance at 1.11-1.13 {61.8% retracement from Jan
2021 to Sept 2022 » Mar 2022 br . and
Mar 2022 and Apr/Jul 2023 highs). A breakout reaffirms
an intermediate-term trend reversal and suggests
1.1489 -1.1495 (Jan/Feb 2022 highs) and 1.17-1.18 (Sept
2021 breakdown and 2014 downtrend). The late-Sept
2023 death cross-sell signal and violation of support at
1.08 (bottom of the 2023 uptrend channel and 200-day
ma) warns of a decline to 1.0448-1.0516 (Jan/Mar/Oct
2023 lows) and 1.035-1.0368 (Jul 2022 breakout and
.rm% rntracnmant from Sept 2022-Jul 202:{ rally.

Fob  Mar  Ap May Jun  Jul  Aug Sep  Oot  How  Dee 2022 Fab  Ma

Apr May  Jun  Jul Aug  Sep Ot Mow  Dec 2023 Fab  Mar Apr May  Jun  Jul Awg  Sep Dot

EURUSD The May 2021 downtrend breakout above l 07 (mid-Dec 2022) and a golden Cross buy (late-Dec 2022)
led to EURUSD recovery. However, the recovery from 0.9538 (9/28/22 low) stalled at 1.1276 or near key resistance at
1.11-1.13 (61.8% retracement from Jan 2021 to Sept 2022 decline, Mar 2022 breakdown, and Mar 2022 and Apr/Jul
2023 highs). A breakout reaffirms an intermediate-term trend reversal and suggests 1.1489 -1.1495 (Jan/Feb 2022
highs) and 1.17-1.18 (Sept 2021 breakdown and 2014 downtrend). The late-Sept 2023 death cross-sell signal and
violation of support at 1.08 (bottom of the 2023 uptrend channel and 200-day ma) warns of a decline to 1.0448-1.0516
(Jan/Mar/Oct 2023 lows) and 1.035-1.0368 (Jul 2022 breakout and 50% retracement from Sept 2022 Jul 2023 raIIy

$USDJPY LS Dollar 10 Japanese Yen FOREX
27-0012023
W $USDIRY (Daily) 149.67 5L
A 148,

—hagz0) 13683

Dpun 460,37 High 180,41 Low 120,48 Close 190,67 Chig 570 «m;-

12508

he USDJPY pl‘ly tn 151.95 (10/21/22yafd Jan 2023 death-ero§s-sell signal, coupled wlth
the late D zqzzneemm’e 'ﬁreakdownp_ﬂm1ﬂi3-131 5, warns of the top: However, '

the abt o find support. along 126.36-127.49 (May and Jan 2023 lows) solidifies a 2o

______ bol:uvin Tth!nay-zUZS' breakout above 138-140 (200-day ma and Dec 2022/Mar 2023 e
v ‘_,J'llgh!‘l'hagahd the h/s top. The Aug 2023 rally above critical resistance at 145.07-145.90 ¢
~ (Sept 2022/Jun 2023 highs) signals a retest of 151.95 (Oct 2022 reaction high). Initial 114

support rises to 147.26-148.16 (Oct 2023 low and 50-day ma) and below 145-146 (Aug 142

2023 breakout ), 142-143 (Mar 2023 uptrend and extension of Oct 2022 downtrend
braaknut) and 137-139 (May 2023 breakout, Jul 2023 lows, and the 200-day ma).

Aua Sep  Oot  Mow  Das

2022 Feb  Ma A wn M Al S Dec 2023 Fab  Mar  Apr wn M AU Sep

USDJPY — The USDJPY rally to 151 95 (10/21/22) and Jan 2023 death cross-sell S|gnal coupled with the Iate Dec
2022 neckline breakdown below 130.43-131.5, warns of the top. However, the ability to find support along 126.36-
127.49 (May and Jan 2023 lows) solidifies a bottom. The May 2023 breakout above 138-140 (200-day ma and Dec
2022/Mar 2023 highs) negated the h/s top. The Aug 2023 rally above critical resistance at 145.07-145.90 (Sept
2022/Jun 2023 highs) signals a retest of 151.95 (Oct 2022 reaction high). Initial support rises to 147.26-148.16 (Oct
2023 low and 50-day ma) and below 145-146 (Aug 2023 breakout ), 142-143 (Mar 2023 uptrend and extension of Oct
2022 downtrend breakout), and 137-139 (May 2023 breakout, Jul 2023 lows, and the 200-day ma).

Source: Chart courtesy of StocksCharts.com
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RRG study shows
continued
deterioration from
the previous week.
Communication
Services (XLC) joins
Energy (XLE) in the
Leading Quadrant.
Technology (XLK)
and Consumer

Discretionary (XLY)
remain in the
Weakening :
Quadrant.
Consumer Staples
(XLP), Industrials
(XLI), and Real
Estate (XLRE)
remain in the
Lagging Quadrant. ==
Utilities (XLU),
Healthcare (XLV),
Materials (XLB),
and Financial (XLF)
remain in the
Improving
Quadrant, with XLU
improving and XLV,
XLB, and XLF
weakening.

105.00

103.00

100.00

S&P 500 Sectors — Relative Rotation Graph

& StockCharts

Relative Rotation Graph (RRG)

Symbols: |XLB XLCXLE. XLF.XL\,XLK‘XLP‘XLRE.XLU‘XLVXLI Benchmark. |SPY

| Groups: [- Select- w | [Tyear  w |[Weekly v |

-

—\

XLV

Leading| |SPY

o

2023 Apr

XE

L Tail Length: =G 8Weeks
Om
84.00 #8.00 .00 e 100.00 102.00 o 4
& weeks ending Oct 23, 2023
chart visible fail  symbol name seclor industry  price %chg
w [ | XLE Energy Select Sector SPDR Fund 84.63 W-6.0
" . XLC Communication Services Select Sector SPDR Fund 63.09 m-57
" || XLy Utilities Select Sector SPDR Fund 5873 W55
" [ | XLV Health Care Select Secior SPOR Fund 12314 w74
w | | pi:] Materials Select Sector SPOR Fund 7495 EH-10.2
1 1 XLF Financial Select Sector SPDR Fund 3145 m-89
1 XLY  Consumer Discretionary Select Secter SPDR Fund 14950 -7
" XLK Technology Select Sector SPOR Fund 16112 -84
" | XLP Consumer Staples Select Sector SPDR Fund 6658 W71
1 [} XLRE Real Estate Select Sector SPDR Fund 3235 mm-19
1 1 XL Industrial Select Sector SPOR Fund 9644 HH-11.0
"W SPY SPDR S&F 500 ETF 41068 W87

with XLU improving and XLV, XLB, and XLF weakening.

Source: Chart courtesy of StocksCharts.com

In the past eight weeks ending on October 23, 2023, the RRG study shows continued deteriorations from
the previous week. Communication Services (XLC) joins Energy (XLE) in the Leading Quadrant.
Technology (XLK) and Consumer Discretionary (XLY) remain in the Weakening Quadrant. Consumer
Staples (XLP), Industrials (XLI), and Real Estate (XLRE) remain in the Lagging Quadrant. Utilities
(XLU), Healthcare (XLV), Materials (XLB), and Financial (XLF) remain in the Improving Quadrant,
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Symbols: [AAPLMSFT,NVDA,AVGO,ADBE,CSCO,CRM,ACN| Benchmark: [XLK | Groups:[- Select- ~ | [1year v |[Weekly w
mproving Leading| [XLK
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Tail Length: ——E————————— Swesks
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gk RE-Ratie
8 weeks ending Oct 23, 2023
chart visble  tail  symbol name sector industry price %chg
W m— ANET Arista Networks. Inc.  Technology Telecom Equipment  176.19 mm -10.7
w [ CDW Corp.  Technology Computer Services  198.90
W m—  INTU Intuit, Inc.  Technology Software  479.52
w = FiCO Fair Isaac & Co.. Inc.  Technology Software  848.10
w B PANW Palo Alto Networks Inc.  Technology Telecom Equipment  238.79
W mEm  SNPS Synopsys, Inc.  Technology Software  457.00
o - INTC Intel Corp. 35.54
w - 18M International Business Machines  Technology Computer Services  142.52
o - ©sco Gisco Systems, Inc.  Technology Telecom Equipment  51.56
w - CDNS Cadence Design Systems, Inc. Technology Software  230.87
W - ADSK Autodesk, Inc.  Technology Software  195.15
W ] T Gariner Group, Inc.  Technology Computer Services  325.76
W ] My Micron . Inc. i 65.65
w - CTSH  Cognizant Technology Solutions Corp.  Technology Computer Services  63.30
W ] ROP Roper Technologies, Inc.  Technology Software  475.57
w [ ] ACN Accenture Ltd.  Technology Software  200.04
W ] APH Amphenol Corp.  Technology Elecirical Components ~ 79.31
W ] PTC PTC. Inc. Technology Software  136.06
W [ Texas Inc. 143.12
w mEm VRSN VeriSign, Inc. Technology Computer Services  192.63
W mmm ANSS ANSYS, Inc.  Technology Software  270.75
w ] ADI Analog Devices, Inc. 160.57
w EEE QCOM QUALCOMM Inc 106.46
[ - oY Teledyne Technologies  Technology Electronic Equipment  370.71
w - us| Motorola Solutions Inc.  Technology Telecom Equipment  272.39
W ] MSFT Microsoft Corp. Technology Software  329.31
w NVDA NVIDIA Gorp. 405.00
W ADBE Adobe Systems, Inc.  Technology Software  508.12
w AVGO Broadcom Inc. 83336
w LRCX Lam Research Corp 584.02
W NOW ServiceNow, Inc.  Technology Software  554.01
Ey KLAC KLA Corp 457.93
w AMAT Applied Materials, Inc. 131.30
W ORCL Oracle Corp.  Technology Software  100.99
oW OoN ON Corp 83.52
w HPE Hewlett Packard Enterprise Co.  Technology Computer Services  15.21
w NXPI NXP i NV 179.13
o m— ENPH Enphase Energy Inc. Technology Renewable Energy Equipment 82,09
w . FSLR First Solar Inc.  Technology Renewable Energy Equipment  143.26
W — KEYS Keysight Technologies Inc.  Technology Electronic Equipment 11931
w . FINT Fortinet Inc.  Technology Software  56.26
W m  HPO HP Inc.  Technology Computer Hardware ~ 25.34
W - LW Coming. Inc.  Technology Telecom Equipment  26.59
W [ WMonolithic Power Systems, Inc.  Technology Semiconductors  405.93
W - TEL TE Connectivity Lid.  Technology Electrical Components  115.51
W - AMD Advanced Micro Devices, Inc. 96.43
w - MCHP Microchip Inc. 72.26
W [ ] AAPL Apple, Inc. Technology Computer Hardware  168.22
W ] CRM Salesforce.com. Inc. Technology Software  196.57
w XLK Technology Select Sector SPDR Fund 161.12

Source: Chart courtesy of StocksCharts.com
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Healthcare:

AMGN, CAH, CI,

LLY, MCK, MOH,

REGN, UNH, and
VRTX
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8 weeks ending Oct 23, 2023

name
Eli Lilly & Go

Amgen, Inc.

Molina Healtheare, Inc.
McKesson Corp.

Regeneron Pharmaceuticals, Inc.
CIGNA Corp

Humana, Inc

Unitedhealth Group, Inc
Gentene Corp

AbbVie Inc

Vertex Pharmaceuticals Inc
Boston Scientific Gerp
Modema Inc.

Biogen Inc.

Bristol Myers Squibb Co.
Merck & Co., Inc.

Gilead Sciences, Inc

€VS Health Corp

Elevance Health, Inc

Steris plc

West Pharmaceutical Services
Cardinal Heatth, Inc

Cencora Inc

Becton Dickinson and Co
Laboratory Corporation of America Holdings
Zoetis Inc.

Danaher Corp.

Resmed, Inc

lllumina, Inc

DexCom Inc

Meitier Toledo Intl, Inc.

Bater Intl Inc

Edwards Lifesciences Corp.
Zimmer Biomet Holdings, Inc.
GE HealthCare Technologies Inc
Align Technology, Inc

Cooper Cos. Inc

Hologic, Inc

IDEXX Laboratories, Inc
Pfizer, Inc

Intuitive Surgical, Inc

HCA Healthcare, Inc

Agilent Technologies, Inc
Medtronic, Inc

Abbott Laboratories

Thermo Fisher Scientific Inc.
lvia Holdings, Inc.

Johnson & Johnson

Stryker Gorp

Health Care Select Sector SPDR Fund

Source: Chart courtesy of StocksCharts.com

sector
Health Care
Health Care
Health Care
Health Care
Health Care
Health Care.
Health Care.
Health Care.
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Pharmaceuticals
Biotechnalogy
Health Care Providers
Pharmaceuticals
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Health Care Providers
Health Care Providers
Health Care Providers
Health Care Providers
Biotechnology
Biotechnology
Medical Equipment
Pharmaceuticals
Biotechnalogy
Pharmaceuticals
Pharmaceuticals
Biotechnology
Pharmaceuticals
Health Care Providers
Medical Equipment
Wedical Supplies
Wedical Supplies
Wedical Supplies
Wedical Supplies
Health Care Providers
Pharmaceuticals
Medical Equipment
Medical Equipment
Biotechnology
WMedical Supplies
Medical Equipment
Wedical Supplies
Wedical Supplies
Medical Equipment
Medical Equipment
Wedical Supplies
Wedical Supplies
Wedical Supplies
Wedical Supplies
Pharmaceuticals
Medical Equipment
Health Care Providers
Medical Equipment
Medical Equipment
Pharmaceuticals
Medical Equipment
Health Care Providers
Pharmaceuticals

Medical Equipment

price
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261.57
336.10
442.03
77512
30324
510.19
524.66
67.48
138.93
35528
49.52
71.91
23452
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102.82
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66.29
441.46
208.39
32092
91.39
187.64
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88.29
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Industrial: Industrial Relative Rotation Graph (RRG)
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B hipfodlsiilC s
tail | symbol name sector industry price schg
G W Grenge e Isrd w EEEm ODFL Old Dominion Freight Line, Inc.  Industrial Trucking 368.46 [E-154
P U NP N g w EEmm  BR Broadridge Financial Solutions, LLC Industrial Business Support Services 167.38
w mm EWR Emerson Electric Co.  Industrial Diversified Industrials ~ 83.03
W Aareed Do e . st Bubdig Mok W mmm  VRSK Verisk Analytics Inc.  Industrial Business Support Services 223.85
w - ™ Trane Technalogies Inc  Industrial Building Materials 18469
L P i . o bdsdladieg T B w BN ADP  Automatic Data Processing, Inc. Industrial Business Support Services 214.84
i~ T w = PCAR PACCAR Inc. ~ Industrial Commercial Vehicles  83.29
w - GD General Dynamics Corp.  Indusrial Defense 23625
W Rpbicmisic Wt Wil % 400 w - cTas Cintas Corp.  Industrial Business Support Services 496,41
E P Y U i W ™ PAYX Paychex, Inc. Industrial Business Support Services 109.57
w ™ GPRT Copart, Inc. Industrial  Transportation Services  42.73
W Vst Magenen . dtid WekedDipesSenics 31 638 [ [ ] FAST Fastenal Co. ~ Industrial Industrial Suppliers ~ 57.61
w ¥ G VW Grainger, Inc.  Industrial Industrial Suppliers  706.76
R miinFiptet. st Tndig e w 1 RSG Republic Services, Inc.  Industrial Waste & Disposal Services  146.00
" T~ T i w - LHX L3Harris Technologies Inc. ~ Industrial Defense 17093
w - NOC Northrop Grumman Corp.  Industrial Defense 47307
FEG FeruamPt. s Suphes "B w - LMT Lockheed Martin Corp.  Industrial Defense 44339
® i TR N w - HON Honeywell Intemational, Inc. ~ Industrial Diversified Industrials  177.00
w - WM Waste Management, Inc.  Industrial Waste & Disposal Services  161.38
il e Myt . i D 58w w ] csx CSX Corp. | Industrial Raiload 2924
w ™ DoV Dover Corp.  Indusrial Industrial Machinery 126 42
S S Wil Tadig L] w ] [ Hlinois Tool Works, Inc. ~ Indusrial Industrial Machinery 22326
& Jus— Wi ptinters M B4 w 1 o Cummins Inc.  Industrial Commercial Vehicles  215.24
W ETN Eaton Corp,  Industrial Diversified Industrials 195 31
MU Mt et ek s Bubding Mok 0w au CAT Caterpillar, Inc.  Industrial Commercial Vehicles 238.56
. et PR S P w CARR Cartier Global Corp.  Industrial Building Materials 46 50
w URI United Rentals, Inc.  Industrial Business Support Services 399,02
Vi M. W balghi 09 MM w PH Parker Hannifin Corp.  Industrial Industrial Machinery 366 24
w FDX FedEx Corp.  Industrial Delivery Services 226,84
ks i bl bebesSippatinics |11 |20 w FTV Fortive Corp.  Industrial Diversified Industrials ~ 65.03
) lmledchigke  ded s 8 T w GE General Electric Co.  Industrial Diversified Industrials 10635
w IR Ingersoll Rand Inc  Indlusrial Industrial Machinery 5938
NP UnisaPacfc Cop dstid Ralued G5 R [ PWR Quanta Services, Inc.  Industrial Heavy Construction 164 87
W U P w D6 TransDigm Group Inc. ~ Industrial Aerospace  819.05
w UNP Union Pacific Corp.  Industrial Railroad 20172
L] SapOni g o Wi [ w HWM Howmet Asrospace Inc.  Industrial Diversified Industrials ~ 43.09
w WAB Wabtsc  Industrial Commercial Vehicles 104.00
L Yo b gk i |9an w AME Ametek, Inc.  Industrial Diversified Industrials  139.22
MO b W D ] w m RTX Raytheon Technologies Corp.  Industrial Aerospace 7916
w - O Johnson Controls Int pic  Industrial Building Materials 4821
[oif Capllr . sl CooverilWhids 613 w . XYL Yylem Inc.  Industrial Industrial Machinery ~ 88.17
o o YR N P w = UPS United Parcel Service, Inc. ~ Industrial Delivery Services 13483
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B Eneran Beckic Co. st Desdldsis 619 8K05 [ . EFX Equifax, Inc. Industrial Business Support Services  162.68
w - BA Boeing Co.  Industrial Aerospace  179.69
i e G i s Biirg o o w - NSC Norfolk Southern Corp.  Industrial Railroad  184.53
W bl W b 60 w - MMM 3M Co.  Industrial Diversified Industrials 8752
w ™ oTis Ofis Worldwide Corp.  Indusrial Industrial Machinery 7614 EEI-116
BIR Bl Frsthues e L) Bubrg ot w ™ ROK Rockwell Automation  Industrial Industrial Machinery 26200 [N -166
S — e | I w 1 DE Deere & Co.  Industrial Commercial Vehicles 36115 [ -13.5
" XLI Industrial Select Sector SPDR Fund 9.44 mm-11.0

Source: Chart courtesy of StocksCharts.com
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Benchmark: [XLY

| Groups: |- Select - ~ | [ 1 year

v |[Weekly v | [ Update |

ng XEY 175
7o
‘\- hes
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e
2022 Agr Tl Oct
TPR
Tail Length: ——C—————— 8weeks
Q=T
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14K RE-Rato
8 weeks ending Oct 23, 2023
chart | visible  tail  symbol name sector industry price
w [re— TIX TJX Cos.. Inc.  Consumer Discretionary Apparel Retailers  87.19
w [ | BKNG Beoking Holdings Inc.  Consumer Discretionary Travel & Tourism 2746 16
W - ROST Ross Stores, Inc. Consumer Discrelionary Apparel Retailers 11279
(L [ | MAR Marriott i Inc.  Consumer Di i Y Hotels 18526
“w - GRMN Garmin Ltd. ~ Consumer Discretionary Recreational Products 997
t - HLT Hilton Worldwide Holdings Inc.  Consumer Discretionary Hotels  149.17
W mmmm  ETSY Etsylnc. Consumer Discretionary ~ Special Consumer Services 6246
I — ULTA Utta Beauty, Inc.  Consumer Discretionary Specialty Retallers 379,87
W . NKE Nike Inc. Consumer Discretionary Footwear  97.98
" E— VVYNN Wynn Resorts Ltd  Consumer Discretionary Gambling 8728
w [ | GPC Genuine Parts Co.  Consumer Discretionary Auto Parts 12712
o . LKQ LKQ Corp.  Consumer Discrelionary AutoParts 4355
W mmm TSCO Tractor Supply Co.  Consumer Discretionary Specialty Retailers 187 81
o mmm SBUX Starbucks Corp.  Consumer Discretionary Restaurants & Bars 9202
" mmm BBV Bath & Body Works, Inc. Consumer Discrelionary Specialty Retailers 2829
" - YUM Yuml Brands Inc.  Consumer Discretionary Restaurants & Bars ~ 119.44 gm-7.9
(L ] McD McDenalds Corp.  Consumer Discretionary Restaurants & Bars ~ 265.76
i | BWA BorgWamer, Inc.  Consumer Discretionary Auto Parts 36.68
w || CMG Chipotle Mexican Grill Inc.  Consumer Discretionary Restaurants & Bars 188759
“w ] APTV Aptiv Pl Consumer Discretionary Auto Parts 86.01
w | AZO Autozone Inc. Nevada  Consumer Discretionary Specialty Retailers  2446.17
w - EBAY eBay, Inc.  Consumer Discretionary ~ Special Consumer Services 3799
w - POOL SCP Pool Corp.  Consumer Discretionary Recreational Products 30950
[ m ORLY O'Reilly Automotive, Inc.  Consumer Discrelionary Specialty Retailers 924,56
EL [ | NVR NVR, Inc.  Consumer Discretionary Home Construction 5382 22
W 1 HD Home Depot, Inc.  Consumer Discrefionary  Home Improvement Retailers  276.46
w RCL Royal Caribbean Cruises  Consumer Discretionary Recreational Services 82.81
1 TSLA Teslalnc.  Consumer Discretionary Automobiles 20730
w DPZ Domino’s Pizza Group LTD ~ Consumer Discretionary Restaurants & Bars 340 60
t AMZN Amazon.com, Inc.  Consumer Discretionary Broadline Retailers  127.74 mW-7.5
EL PHM PulteGroup, Inc. ~ Consumer Discretionary Home Construction 7192 mm-123
W HAS Hasbro, Inc.  Consumer Discretionary Toys 4584 mmmmm-37.0
w ABNB Airbnb Inc.  Consumer Discretionary Travel & Tourism 11409 140
w mmm PR Tapestry, Inc. Consumer Discretionary Clothing & Accessories  27.60 pmm -17.2
W VS Las Vegas Sands Corp.  Consumer Discretionary Gambling 4704 144
o mmm CCL Camival Corp.  Consumer Discrefionary Recreational Services  11.13 [ -29.2
" m  MGM MGM Resorts International - Consumer Discretionary Gambling 3423 223
o — GM General Motors Co.  Consumer Discretionary Automobiles 2722 mmmm 188
EL mmm NCLH Norwegian Cruise Line Holdings Ltd.  Consumer Discretionary Recreational Services 1336 mEmm-185
" —-— DRI Darden R Inc. Consumer Discretionary R &Bars 14249 @75
W m KMX Carmax Inc. Consumer Discrelionary Specialty Retailers ~ 60.51 mmmmm -27.6
" - BBY Best Buy Co, Inc.  Consumer Discretionary Specialty Retailers 6441 w133
w - F Ford Motor Co. Consumer Discretionary Automobiles 996 N -18.0
o | DHI DR Horton Inc.  Consumer Discretionary Home Construction 10170 HEE-154
w | WHR Whirlpool Corp. ~ Consumer Discretionary ~ Durable Household Products 10210 I -28.1
w - LEN Lennar Corp.  Consumer Discretionary Home Construction 10379 mmm -137
w - CZR Caesars E i Inc.  Consumer Di i ¥ Gambling 3914  —-29.8
" - Low Lowes Companies, Inc.  Consumer Discretionary  Home Improvement Retailers 18362  mml -20.6
W n EXPE Expedia, Inc Consumer Discretionary Travel & Tourism ~ 93.05 mmmm-15.0
o XLY Consumer Discretionary Select Sector SFDR Fund 14959 w117

Source: Chart courtesy of StocksCharts.com
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" - GOOGL Alphabet Ine. Communication Services Internet 12217
w - s Naws Gorp. | Communication Servicas Publishing 2022
w — PARA Paramount Global  Communication Services Emenainment 1070
L — OMC Omnicom Group, Inc.  Communication Services Madia Agencies 7399
" — T ATET Inc. Communication Services Fixed Telecommunications 14 82
w r——— Wl Disney Co. | Gommunication Services Ertertsinment  79.33
w — vz Verlzon Communications Gommunication Services  Flxed Telecommunications 33 44
" — FOXA Fox Corperation  Communication Services Entartalnment 29 44
w — EA Eloctronic Arts, Inc.  Communication Services Internet 122 83
w — s T-Mobile US. Inc.  Communication Services Mobile Telecommunications 110.00
w wETA Meta Platiorms. Inc. | Gommunication Services Imtomer 206,73
" emosa Gomeast Gorp. | Gommunlcation Servicas Crtertainmant 39,64
w — Interpublic Grp Of Cos | Communication Services Modis Agencies 27 56
" —  WBD Warner Bros. Discovary Inc.  Communication Services Ementainment 9,55
" — FOX Fox Corporation  Communication Services Entertainment 271
w — v Live Nation Entertainment. Inc. Communication Services Entertainmant 77,00
w - o Match Graup, Ine | Gommunication Sarvicas imamer 33,98
" - NFLX Nerfix, Ine. | Gomminication Services imamer | 357 87
" . rrwo Take Two Interaciive Softwara. Ine. | Communication Sorvices Intarmet 13443
" XU Communication Services Salact Sector SPOR Fund 6309
F&7 StockCharts
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e — T WosiRock Go. | Mararials  Coniainors & Packaging 3520 mm 72
w _— o GF induswies Hokdings,inc. | Msterinis | Gpecishy Gnemicais
w [r——_ Packaging Corp Of Ameriea | Matariala | Containars & Packaging
" s Cotarana Gorp. | Matarinia | Gommonity Chermicats
w — " International Paper Co. | Materiala Paper
P — oD DuPont de Nemours, Inc.  Materials Spocialty Chemicals
w — stD Steet Dynamice, Inc. | Materials Stewt
" — AVY Materials Specialty Chemicals
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w - wos Mossic o, Materials  Speclatty Chemicals
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w nue Nucor Corp. | Materale Stewt
" — FMC FMC Corp. Materials Specialty Chemicals
w e Sasied AN Corp New | Materials Containers & Packsding
w — A Abermarie Corp. | Materials  Specially Chemicals
e — BALL Ball Corp. | Materiais | Gontainers & Packaging | 47.06 | mmmm -14.3
w - ro PPG Industies. Inc. Matersls  Specialy Chemicals | 120,72 mmmm-15.0
w - e Easiman Ghomical Go. | Matorials  Gommodiy Chamicale 72 55 memm 147
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Energy: Energy/Consumer Staples Relative Rotation (RRG)
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SCTR is a relative
ranking system that
Incorporates 6 key
technical indicators
covering 3 different
time frames (long-
term, medium, and
short-term)
including a 200-day
ma, 125-day rate of
change, 50-day ma,
20-day rate of
change, and 14-day
RSI, and Percentage
Price Oscillator.

SCTR ranking of top
5 large-cap stocks

(VRT, SMCI, APP,
SPLK, and PDD)

Technlcal Ranking (SCTR) - Top 5 Stocks (Pg 1) v

1. VRT (SCTR score = 99.9)

Source: Chart courtesy of StocksCharts.com
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SCTR ranking of the Technical Ranklng (SCTR) Next 5 Stocks (Pg 2)
next top 5 large-cap : e

stocks (PLTR,
EDU, PBR/A, PBR,
and NU)

10. NU (SCTR score = 98.7) O 0 M B 13 L 7 08 Cleme 501 Wl 29,80 € o0 02 (000 %3 &

Source: Chart courtesy of StocksCharts.com
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DISCLAIMERS OF WARRANTIES AND LIMITATIONS ON LIABILITY:

THE SUBSCRIBER AGREES THAT ITS USE OF THE NEWSLETTER AND THE CONTENT ARE ON AN "AS-IS", AND "AS AVAILABLE" BASIS,
AND LEE SPECIFICALLY DISCLAIMS ANY REPRESENTATIONS OR WARRANTIES, EXPRESS OR IMPLIED, INCLUDING, WITHOUT
LIMITATION, ANY REPRESENTATIONS OR WARRANTIES OF NON-INFRINGEMENT, MERCHANTABILITY OR FITNESS FOR A PARTICULAR
PURPOSE. UNDER THIS AGREEMENT, LEE DOES NOT GIVE TAX OR INVESTMENT ADVICE OR ADVOCATE THE PURCHASE OR SALE OF
ANY SECURITY OR INVESTMENT. THE SUBSCRIBER SHOULD ALWAYS SEEK THE ASSISTANCE OF A PROFESSIONAL FOR TAX AND
INVESTMENT ADVICE. LEE AND ITS AFFILIATES AND THEIR RESPECTIVE SHAREHOLDERS, DIRECTORS, OFFICERS, EMPLOYEES,
SUPPLIERS, CONTENT PROVIDERS AND LICENSORS (“THE LEE PARTIES”) WILL NOT BE LIABLE (JOINTLY OR SEVERALLY) TO THE
SUBSCRIBER OR ANY OTHER PERSON AS A RESULT OF ITS ACCESS OR USE OF THE NEWSLETTER OR SUCH RELATED CONTENT AND
SUBSCRIBER BENEFITS FOR INDIRECT, CONSEQUENTIAL, SPECIAL, INCIDENTAL, PUNITIVE, OR EXEMPLARY DAMAGES, INCLUDING,
WITHOUT LIMITATION, LOST PROFITS, LOST SAVINGS, AND LOST REVENUES (COLLECTIVELY, THE "EXCLUDED DAMAGES"),
WHETHER OR NOT CHARACTERIZED IN NEGLIGENCE, TORT, CONTRACT, OR ANY OTHER THEORY OF LIABILITY, EVEN IF ANY OF
THE LEE PARTIES HAVE BEEN ADVISED OF THE POSSIBILITY OF OR COULD HAVE FORESEEN ANY OF THE EXCLUDED DAMAGES. IF
ANY APPLICABLE AUTHORITY HOLDS ANY PORTION OF THIS SECTION TO BE UNENFORCEABLE, THEN THE LEE PARTIES' LIABILITY
WILL BE LIMITED TO THE FULLEST POSSIBLE EXTENT PERMITTED BY APPLICABLE LAW.

Lee is not registered as a securities broker-dealer or investment adviser with any jurisdiction and is not providing any personalized financial, investment, or tax
advice under this Agreement. The Lee Parties cannot assess or guarantee the suitability of any particular investment to any personal situation. Accordingly, the
Subscriber bears complete responsibility for its investment, financial, and tax research and decisions and should seek the advice of a qualified professional
before making any decisions based on the Newsletter. The Newsletter is provided solely for informational purposes and does not constitute an offer or solicitation
to buy or sell any securities. All opinions expressed and information and data provided therein are subject to change without notice. Lee does not undertake any
duty or obligation to update any past Content of the Newsletter to reflect current market conditions or other changes.

IN NO EVENT SHALL ANY OF THE LEE PARTIES BE LIABLE FOR ANY DAMAGES OR LOSSES RESULTING FROM ANY INVESTMENT,
FINANCIAL, OR TAX DECISIONS THE SUBSCRIBER MAKES AS A RESULT OF ACCESSING OR USING THE NEWSLETTER.

By using the Newsletter, the Subscriber accepts the foregoing disclaimers and limitations on liability and the Subscriber assumes all risks associated with such
use, including without limitation, risk of investment losses, the risk to the Subscriber's computer, software, or data being damaged by any virus transmitted or
activated via the Newsletter or material that may be included within or accessed from the Newsletter. The Subscriber also acknowledges that Lee has not
established any investment advisory relationship with the Subscriber and is not providing any investment advice or investment advisory services under this
Agreement. Further, the presence of any hyperlinks from the Newsletter to third-party websites does not imply any kind of endorsement of the content on such
websites by Lee or the Lee Parties or their sources of information or any association with the owners or operators of such websites, and the views expressed at
such websites that may be linked through the Newsletter are not necessarily the views of Lee or the Lee Parties, its sources of information or employees of Lee
or the Lee Parties. Such hyperlinks are provided for information and reference purposes only and Lee and the Lee Parties are not responsible for the availability
of these external websites or any of the contents, advertising, products, or other materials on such websites. Any concerns regarding any hyperlink should be
directed to the respective website owner or operator/webmaster.

DISCLAIMER AS TO SIMULATED PERFORMANCE RESULTS:

HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN INHERENT LIMITATIONS. UNLIKE ACTUAL PERFORMANCE
RECORDS, SIMULATED RESULTS DO NOT REPRESENT ACTUAL TRADING AND SUCH SIMULATED PERFORMANCE RESULTS MAY HAVE
UNDER- OR OVER-COMPENSATED FOR THE IMPACT, IF ANY, OF CERTAIN MARKET FACTORS. NO REPRESENTATION IS BEING MADE
THAT ANY STOCKS, PORTFOLIO, FINANCIAL INSTRUMENT, OR INVESTMENT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES
SIMILAR TO THOSE SHOWN OR DESCRIBED IN THE NEWSLETTER. ACTUAL PERFORMANCE WILL VARY BASED ON MANY FACTORS,
INCLUDING MARKET CONDITIONS AND APPLICABLE FEES AND EXPENSES RELATED TO ACTUAL TRADING. PAST PERFORMANCE IS
NOT NECESSARILY INDICATIVE OF FUTURE RESULTS AND FUTURE ACCURACY AND PROFITABLE RESULTS CAN NOT BE
GUARANTEED. THE NEWSLETTER IS BASED ON INFORMATION AVAILABLE AS OF THE TIME IT WAS WRITTEN. LEE AND THE LEE
PARTIES DISCLAIM ANY DUTY TO UPDATE THE NEWSLETTER. IN PARTICULAR, BY CONTINUING TO MAKE THE NEWSLETTER
AVAILABLE, ON ITS WEBSITE OR OTHERWISE, AFTER THE DATE OF ITS FIRST PUBLICATION, NEITHER LEE NOR THE LEE PARTIES MAKE
ANY REPRESENTATION AS TO THE TIMELINESS OF THE INFORMATION IN THE NEWSLETTER.

LEE TECHNICAL STRATEGY Newsletter is a publication of Lee NY Holdings LLC.
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