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Technical Summary

Equities — The 1/4/22-1/24/22 SPX correction of 12.37% is either a correction (10%), a deeper correction
(10-20%), or a cyclical bear (20%-plus). The recent SPX oversold rally has stalled at 4,595.31 (2/2/22).
12.37% is either a Market actions in the next few days to weeks will decide the next SPX directional trend. There are several

correction (10%),

Equities — Recent
SPX correction of

technical scenarios: (1) a technical base develops via a higher-low pattern helps solidify the 1/24/22 low as
a market bottom; (2) a head and shoulders top breakdown below the neckline at 4,222.62 signals the next
deep correction (10' SPX sell-off; and (3) recent correction is a bear trap as SPX clears the 4,818.62 all-time high, forcing

20%)’ or a CyC| ical sideline to return. Key technical levels are as follows: initial resistance is 4,590-4,619 (Jan 2022 downtrend,
61.8% retracement from 1/4/22-1/24/22 decline, 2/2/22 high, and the 50-day ma). Key initial support is
bear (20%-+). 4,444 (200-day ma), below this to 4,279-4,306 (Sept/Oct 2021 and 1/28/22 lows), and 4,222.62 (1/24/22

reaction low).

Fixed Income — US Fixed Income — The 10-year minus 3-mo yield spread successfully tested key support at 1.60-1.62,
Treasury yl@ld prompting the recent rally to 1.71-1.73. Above 1.73 reaffirms the steepening spread trend to 2.09. Initial
support is 1.60-1.62 and 1.51/1.45. The long, medium, and short-term yields have broken out, with the

(TNX) breakS out short-end rising the fastest, suggesting investors expect the Fed to raise rates aggressively. TNX breakout
above 1.69-1.77%, above 1.693-1.765% suggests 1.90-1.97% and 2.15-2.33%. Initial support rises to 1.69%, 1.50-1.62%, and

1.34-1.45%.

suggesting the next .
Commaodities — CRB breakout above 220 (secular downtrend channel) and 243.67-245 (2004 breakout)

ral |y 10 2.15-2.33%.  suggests 267.87 (61.8% retracement from 2011-2020 decline). Initial support rises to 241-245, 236.5-238

Initial Support is (50-day ma) and 229-229.5 (30-wk ma). WTI Crude Oil breakout above 74-77 suggests 91-93.5 (61.8%

retracement from 2008-2020 decline) and 96-97. Initial support rises to 85.5-87.5 (Jan 2022 breakout), 81-

1.69% & 1.5-1.62%. 82 (1/24/22 low), 76-78.5 (50-day,10-wk, and 10-mo ma). Gold retains a trading range between
1,773/1,721-1,753 and 1,854-1,879.5.

Commodities — CRB  currencies — US Dollar is consolidating its recent gains to key support at 94.61-94.79 (11/10/21 breakout
; and May 2021 highs). Key initial resistance is 96.94-97.44 (Nov 2021/2022 highs). EURUSD can still
and Crude rallies. May 2021 highs). Key initial resistance i (Nov ighs). £ !
decline to 1.0727-1.0787. The ability to find support at 1.112-1.1186 has led to a technical oversold rally
Gold consolidates.  to 1.1483-1.15. JPYUSD remains vulnerable to a decline to 0.8595 (Jan 2022 low) and 0.8427-0.8453.
Initial resistance is 0.8812-0.8886 (Nov/Dec 2021 and Jan 2022 highs) and 0.8956-0.896 (200-day ma).

Currencies —USD  s&p 500 sectors Eight (8) S&P sectors reside within the Leading and Improving Quadrants, suggesting

consolidates. S&P sectors are recovering from the 1/24/22 market low. Is this a technical bounce or sustainable recovery?
Utilities (XLU), Consumer Staples (XLP), Real Estate (XLRE), Energy (XLE), and Materials (XLB)

EURUSD and remain in the Leading Quadrant. Financials (XLF), Industrial (XLI), and Healthcare (XLV) rise within the
JPYUSD bOUﬂCG. Improving Quadrant, with XLI nearing the Leading Quadrant. Technology (XLK) and Consumer

Discretionary (XLY) weaken within the Weakening Quadrant. Communication Services (XLC) remains in
the lagging Quadrant.

Disclaimer: Lee Technical Strategy newsletter is published by Lee NY Holdings LLC. This publication is for your information and is not intended to be an offer to buy
or sell securities. The analysis does not constitute a recommendation. Consult your financial advisor for investment and tax advices. Full disclaimers are on page 19.



SPX — Jan 2022
12.37% correction
to 4,222.62
(1/24/22) is either a
correction (10%),
the start of a deeper
correction (10-
20%), or a cyclical
bear (20%-plus).
The recent SPX
oversold rally has
stalled near key
resistance at 4,590-
4,619 (61.8%
retracement, Jan
2022 downtrend,
and 50-day ma). The
technical actions
over the next few
days to weeks will
decide the next SPX
directional trend.
Key initial support
rises to 4,444 (200-
day ma), below this
to 4,279-4,306
(Sept/Oct 2021 and
1/28/22 lows), and
4,222.62 (1/24122
reaction low).

SPX Index — Near-term and Medium-term Trends
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SPX —The Jan 2022 SPX correction of 596 points or -12.37% from 4,818.62 to 4,222.62 has led to the violation
of the 50-day ma, Mar 2021 uptrend, 12/3/21 low or the neckline (4,495.12), and the 200-day ma. Although the
200-day ma and neckline support have been breached, an oversold rally has developed from the 1/24/22 low.
The technical rally is challenging key resistance at 4,590-4,619 (61.8% retracement, 50-day ma, and the Jan
2022 downtrend). A breakout here is technically significant as this signals an SPX recovery to 4,713.5-4,749
(Nov and 1/12/22 highs or the left/right shoulders), and 4,818.62 (1/4/22 all-time high). A new all-time high
confirms the resumption of the primary uptrend. However, the 2/3/22 gap-down warns of another consolidation
toward initial support at 4,444 (200-day ma) and below this to 4,279-4,306 (Sept/Oct 2021 and 1/28/22 lows)
and 4,222.62 (1/24/22 reaction low). Violation of neckline confirms another head and shoulders top breakdown

and warns of the next decline to 3,998-4,142 (61.8% retracement from 3/4/21 to 1/4/22 rally and a pr
head/shoulders top breakdown target or -14 to -17%). Failure to maintain support here opens the door fo

ior
ra

deep and extensive correction to the 38.2% retracement (3,815.20) from March 2020-Jan 2022 rally or -
20.82%, and 3,723.34 (Mar 2021 reaction low or -22.73%). The 50% retracement (3,505.24 or -27.26%) and

the 61.8% retracement (3,195.28 or -33.69%) provide longer-term supports.
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INDU has corrected
-10.29% falling
from 36,953 (1/5/22
record high) to
33,150 (1/24/22).
Recent technical
oversold rally nears
key resistance at
35,496-35,679. A
breakout signals a
sustainable
recovery. Failure
warns of another
INDU pullback.

COMPQ corrected
-19.23% to 13,095
(1/24/22). The
ability to rebound
from pivotal support
at 13,082.5-13,214
(78.6% retracement
from 2021-2022
rally and May 2021
low) signals an
oversold rally to key
resistance at
14,505-14,735
(2/2/22 high, the
50% retracement,
and 200-day ma).

Dow Jones Industrial and NASDAQ Composite
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Dow Jones Industrlal Average (INDU) The blue chlp Dow Jones Industrlal has declined 3, 802 32 or a modest -
10.29% from its 1/5/22 all-time high (36,952.65) to 2/24/22 low (33,150.33). The correction has resulted in a violation
of key supports including the 50-day ma, 200-day ma, and Sept 2021 uptrend. INDU slightly breached its neckline
support at 33,272-33,613 (Jun and Sept 2021 lows) on 1/24/22 as it fell to 33,150.33. Although violation here still
warns of a deeper correction to 32,824-32,835 (top of 2018 broadening top/megaphone breakout and the 38.2%
retracement from 10/30/20-1/5/22 rally). Failure to maintain this key support can lead to the next INDU sell-off to
29,794-30,326 (h/s top breakdown projection and the 38.2% retracement from 3/23/20 to 1/5/22 rally). Recent oversold
rally is nearing key resistance at 35,496-35,679 (61.8% retracement, 8/16/21 high or left shoulder, 2/2/22 high or right
shoulder, and 50-day ma). Above this signals a strong recovery to 36,514-35,566 (11/8/21 and 1/13/22 highs or the
left/right shoulders), and then 36,952.65 (1/5/22 all-time high).

e : vomeste 7 Nasdaq Composite Index (COMPQ - 14,098.01)open 1500m.10 wan 1522276 tow 130303 cl
Sl 11/22/21-1/24/22 retracements Resistante|s

+
A 122 R
2 0% = 13,094.65 (1/24/22) L frjf11ﬂp1 wegﬂ?

ot
acwsm_lwnﬁnoam chasZici e Hssm-

38.2% = 14,285.57

50% = 14,653.44

61.8% = 15,021.31

100% = 16,212.23 (11/22/21)

Resistance 4 e

e 'ﬂ*u
,,,,,, w il 1{ﬂ r

0 Ay
I"*ﬂ}lj lﬂ W 1483007
@D ?@ il |
4*]ﬂw __,——':47177 [ " Wr o

50-day ma = 15,009.26
200-day ma = 14,735.10

"
il e
hli 11““!955““'59_3 /7 T

JJ_J L"'/’::"" I{e;stanoe 1

@S

157285 - It 1] L —a 2/3/122 gap-down
*JT il 4T“ i I Tﬂ@/ -;7 {14,207.89-14,264.65) [ o
=t et a00
{ II IJﬂ H%Hi\\h J J NJ —,—-" _-78.6% retracement from Mar 2021-Nov 2021 = 13,213.99 3500
1 / l T - S 1a00s o
iy JHH g o U / Support1 1200
¥ Iﬂ [ ] -Stpport 2 Negative outside day (1/26/22) 0
..... 38.2% retrac: nt from Mar 2020-Nov 2021 rally = 12,552.36 Positive outside day (1/28/22)
Support 3 12900

2021 Fab R Apt Hay dun dui Aug Sap aet How Bas 2022 Fobs

A Volume 4,096,858,624 118

108

2021 Apr My g 2022

NASDAQ Comp05|te Index (COMPQ) — COM PQ has corrected 3, 117 58 pomts or- 19 23% from its 11/22/21 all-time
high (16,212.23) to 13,094.65 (1/24/22). In the process, it has violated several key supports, including 50-day ma, the
bottom of the Mar 2021 uptrend channel, the 200-day ma, neckline support to a h/s top or 10/4/21 low, and the 61.8%
retracement (13,857.92) from 3/5/21 to 11/22/21 rally. The decline to 13,094.65 (1/24/22 low) maintained 13,214
(78.6% retracement from 3/5/21-11/22/21 rally) and the May 2021 low at 13,082.54. Violation here would have ignited
the next COMPQ sell-off to 12,397-12,552 (38.2% retracement from the 3/23/20-11/22/21 rally and the 3/5/21 reaction
low), placing COMPQ within an official bear decline of -22.5 to -23.5%. The head/shoulders top breakdown target
on 1/20/22 also suggests a downside to 12,145 or -25% from the Nov 2021 all-time high. A positive outside day
(1/28/22) ignited a technical oversold rally toward key initial resistance at 14,179-14,182 (neckline support
breakdown, achieved). COMPQ rallied to 14,504.82 (2/2/22) or just above its 38.% retracement from 11/22/21-1/24/22
decline (14,286) but faded with a gap-down on 2/3/22 (14,207.89-14,264.65), suggesting further technical base is
needed before challenging secondary resistance at 14,653-14,931 (50% retracement, Dec 2021 lows, and the 200-day
ma), 15,009-15,021 (61.8% retracement and the 50-day ma), 15,312-15,552 (Sept 2021 high or left shoulder, the
extension of Mar 2021 uptrend breakdown, and the Nov 2021 downtrend). A breakout here signals a retest of Nov/Dec
2021 all-time highs (15,796-16,212.23). A breakout reaffirms the resumption of intermediate-to-longer term uptrend.

Source: Courtesy of StocksCharts.com
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MSCI EAFE, EM, Nikkei 225, and SSE Comp03|te
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EAFE — Rebounding from key support at 2,201.5-2,254. Key resistance is 2,287-2,319 (50/200-day ma).
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The 10-year minus
3-mo yield spread
successfully tested
key support at 1.60-
1.62, prompting the
recent rally to 1.71-
1.73. Above 1.73
reaffirms the
steepening spread
trend to 2.09. Initial
support is 1.60-1.62
and 1.51/1.45.

The long, medium,
and short-term
yields have broken
out, with the short-
end rising the
fastest, suggesting
investors expect the
Fed to raise rates
aggressively.

TNX breakout above
1.693-1.765%
suggests 1.90-1.97%
and then to 2.15-
2.33%. Initial
support rises to
1.69%, 1.50-1.62%,
and 1.34-1.45%.

10-year US yield (TNX) & US Treasury Yield Curve
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breakout above 1.16 (Jan 2021) spreads to steepen to
1.71-1.73 (Mar 2021 and Jan 2022 high). A breakout above 1.73 reaffirms
the steepening trend and renders a rally to 2.09 (Dec 2016 high). Initial
support is 1.60-1.62 (Jan 2022 breakout), and below this to 1.51/1.45

\"3&
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10-year treasury yield minus 3-mo yield spread — The spread contraction between 10-year treasury yield
and 3-mo treasury yield (1.70) successfully tested Jan 2022 breakout at 1.60-1.62. A 2-plus year cup-
and-handle breakout above 1.16 (Jan 2021) also suggests spreads to steepen to 1.71-1.73 (Mar 2021 and
Jan 2022 high). A breakout reaffirms steepening trend and the next target at 2.09 (Dec 2016 high). Initial
support is 1.60-1.62 (Jan 2022 breakout), and below this to 1.51/1.45 (50-day/200-day ma), 1.29-1.37
(bottom of triangle and Dec 2021 low), and 1.14-1.16 (Jan 2021 breakout and Jul/Aug 2921 lows).

$UST30Y 30-Year US Treasury Vield (EOD) INDX
4Febzn22

@ StockChartzcom
Open 223 High 223 Low 2.23 Close 223 Chg +0.08 (+21%) ~

24
2.29
009 083

(ECD) 0.23

-~ 1-Honth US Traasory Yisld (£0D) 005

The long-end, medium, and short-end yields have brokendut, suggesting /v [ W\ _“H--="7 ___—;2
investors expect the Fed to increase rates aggressively starting in March. Note /' V.——""" /% !
the shorter-end (j.e., 3-mo, 1-year, and 2-year) are rising the fastest.

The long-end, medium, and short-end yields have broken out with the short-end (i.e., 3-mo, 1-year, and
2-year) rising the fastest, suggesting investors expect the Fed to raise rates aggressively starting March.

$TNX CBOE 10-Yesr US Treasury Yield INDX. @ StockCharts com
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10-year Treasury yields (TNX) — The Mar-Aug 2021 correction in TNX rebounded from key support at
1.129-1.135% or the 50% retracement (1.135%) from Aug 2020-Mar 2021 rally and the Jul/Aug 2021
lows (1.128-1.129%). The recent breakout above 1.693-1.765% (Mar/Oct/Nov 2021 highs and Mar 2021
downtrend) suggests the next TNX rally to 1.903-1.971% (Sept, Nov, and Dec 2019 highs), and above
this to 2.15-2.33 (breakout target). Initial support is 1.69% (early-Jan 2022 breakout), and below this to
1.501-1.617% (50-day/200-day ma) and 1.343-1.45% (Dec 2021 low and Aug 2021 uptrend).

Source: Courtesy of StocksCharts.com

Lee Technical Strategy Newsletter — February 7, 2022



CRB breakout
above 220 (secular
downtrend channel)

and 243.67-245
(2004 breakout)
suggests 267.87
(61.8% retracement
from 2011-2020
decline). Initial
support rises to 241-
245, 236.5-238 (50-
day ma) and 229-
229.5 (30-wk ma).

WTI Crude Oil
breakout above 74-
77 suggests 91-93.5
(61.8% retracement

from 2008-2020
decline) and 96-97.
Initial support rises

to 85.5-87.5 (Jan
2022 breakout), 81-

82 (1/24/22 low),
76-78.5 (50-day,10-
wk, and 10-mo ma).

Gold retains trading
range between
1,773/1,721-1,753
and 1,854-1,879.5.

Commodities — CRB Index, WTI Crude Oil & Gold

$CRB Remevsweﬂenes CRE Index (EOD) INDX. ®StockCharts.com

2 Fab 202 Open 255.12 High 201,22 Low 25512 Close 261.20 Chy +6.18 (+2.42%) 5

ru;ggg)w nthiy) 261.23 CRB has rallied sharply from its 4/21/20 bottom at 101.48. In a span of a one-plus &f@ Joosl a7z o7 | 2o

I ‘*’.ff year, CRB has cleared crucial resistances, including the 2018 downtrend (176-177), N 450
2008 downtrend (197), the May 2018 reaction high (206.95), the extension of the 2008 \\ piss
uptrend breakdown (215), 2011 downtrend (216), and 233.5-236 (2015 highs and 50% ;}W 00
retracement from 2011-2020 decline). The recent breakout above 236 and 243.67-245™" AN |15
(38.2% retracement from Jul 2008°to Apr 2021 decline and the extension of the 2004 i Y 615%|33162 |340

breakout) signal a sustainable CRB rally toward 237.73 (50% retracement) and abov »V‘ Il

Jul 2008-Apr 2021 retracements
0% =101.48

38.2% = 243.67

50% = 287.73

61.8% = 331.62

100% = 473.97

267 18183

Although another overbought condition is developing into the recent rally an overbought
ondition can become more overbought with strong price momentum. Initial support rises to
241-245 (Jan 2022 breakout), and below this to 236.5-238 (50-day and 10-wk ma), 229-229.5 (30-wk
n and 10-mo ma), 218-223 (Oct 2021 breakout, 12/1/21 low, and the 200-day ma), and 205-207 o o1
" (Jul’lAug 2021 lows). The 30-mo ma and 1999/2001 lows at 180-183.5 remain fonger-term suppol

36,54 9756

CRB Index — The explosive rally in CRB from a low of 101.48 (4/21/20) may resemble the previous inflationary spikes
such as during Nov 2001-Jul 2008 and Mar 2009-Apr 2011. However, the recent surge above 220 or the top of the
long-term secular trendline (not shown) and 243.67-245 (38.2% retracement from 2008-2020 decline and 2004
breakout) suggests 267.87 or the 61.8% retracement from the 2011-2020 decline. Above 267.87 confirms real inflation
and the next CRB rally to 287.73 (50% retracement from 2008-2020 decline). Initial support rises to 241-245 (Jan
2022 breakout), 236.5-238 (50-day and 10-wk ma), 229-229.5 (30-wk ma and 10-mo ma), and 218-223 (200 day ma)
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unprecedented, losing 90% of its value in 4-months. The
rebound from the April 2020 bottom (6.50) to Jan 2022
high (88.84) was also unparalleled, as Crude Oil rallied
1,333% over the past 1-plus year. The breakout above
critical resistance at 74-77|(2008 downtrend, late 2014
breakdown, and the Jul/Oct 2018 reaction highs)

reverses the primary downtrend channel and hints at l;';?,
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next rally to 93.5 (61.8% retracement from 2008-2020
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WTI Crude Oil - WTI Crude Oil has broken out above 74-77 (2009 structural downtrend and the 2021/2018 highs).
The breakout renders targets 91-93.5 (Nov 2013 and Jan 2014 lows and the 61.8% retracement from 2008-2020
decline), and above this to 96-97 (Sep 2021 breakout target), 107.68 (2014 highs), and 112-115 (2011/2013 highs).
Initial support rises to 85.5-87.5 (Jan 2022 breakout), and below this to 81-82 (1/24/22 low), 76-78.5 (50-day, 10-wk,
and 10-mo ma), and 73.5-74 (200-day ma and 2008 downtrend breakout).

$GOLD Gold - Continuous Certract (E0D) CME @ StockCharts.com
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som o] low key resistance at1,962.5-1, 984 (9{16.’20 11/9/20, and 1/6/21 highs) a trading range has developed
oom between 1,672-1,676 (Jun 2020 and MarIAug 2021 lows) and 1,854-1,879.5 (11/16/21 and 1/25/22 highs). The
P 41 50 dayfzoo day ma at 1,802.5 and 1,806 i to flatten, suggesting a neutral trading range trend. Below 1o
- 1,773 (Sép 2021 uptrend) and 1,721-1,753 (Sep/Dec 2021 lows) warns of a retest of critical support at 1,672-1,676 150
'(Jun 2020, and 2021 Iows) Above 1,854-1,879.5 confirms a breakout. Above, 1,864 1,879.5 confrms atrlangle
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Gold — Gold contmues to consolidate after peakmg at 2,089. 20 (8/7/20 aII tlme hlgh) After stallmg near 1,919.20
(6/1/21) or below key resistance at 1,962.5-1,984 (9/16/20, 11/9/20, and 1/6/21 highs) a trading range has developed
between 1,672-1,676 (Jun 2020 and Mar/Aug 2021 lows) and 1,854-1,879.5 (11/16/21 and 1/25/22 highs). The 50-
day/200-day ma at 1,802.5 and 1,806 continue to flatten, suggesting a neutral trading range trend. The 9/21 uptrend
or bottom of the triangle at 1,773 offers initial support and below this to 1,721-1,753 (Sep/Dec 2021 lows). Violation
warns of a decline to key support at 1,672-1,676 (Jun 2020 and 2021 lows). Above 1,854-1,879.5 confirms a breakout.

Source: Courtesy of StocksCharts.com
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US Dollar is
consolidating its
recent gains to key
support at 94.61-
94.79 (11/10/21
breakout and May
2021 highs). Key
initial resistance is
96.94-97.44 (Nov
2021/2022 highs)

EURUSD can still
decline to 1.0727-
1.0787. The ability
to find support at
1.112-1.1186 has

led to a technical

oversold rally to
1.1483-1.15.

JPYUSD remains
vulnerable to a
decline to 0.8595
(Jan 2022 low) and
0.8427-0.8453.
Initial resistance is
0.8812-0.8886
(Nov/Dec 2021 and
Jan 2022 highs) and
then 0.8956-0.896
(200-day ma).

US Dollar Index, EURUSD, and JPYUSD

Head and s » breakout
Key resistance = 96.94-97.44, 97.81-98.50, 99.31-99.82, 100.41-100.61, 100.97-101.03, and 103.96.
Key support = 94.61-94.79, 93.27-93.75, 91.61-91.80, 89.51-89.68, and 89.17 3

WIM'M%\

i
e

Height of base = 5.62 -
Breakout above 94.79-94.82 = +5.62 or 100.41
Breakdown below 89.17-89.51 = -5.62 or §3.55

A Eiaay anas

us DoIIar Index (USD) The 11/11/21 breakout above 94 52 94 82 (38 2% retracement from Mar 2020 Jan
2021 decline and Sep/Oct 2021 highs) confirms a 2-year head/shoulders bottom or saucer bottom and suggests
97.81-98.50 (Nov 2019/Jun 2020 highs and 61.8% retracement), 99.31-99.82 (Sep 2019 and Feb 2020 highs),
100.41-100.61 (breakout target and May 2021 highs), 100.97-101.03 (Apr 2020 highs), and 103.96 (Mar 2020
high). Initial support is 94.61-94.79 (11/10/21 breakout and 1/14/22 low), 93.27-93.75 (200-day ma, 9/28/21
breakout, and Oct 2021 low), 91.61-91.80 (late-Jun/Jul/Sep 2021 lows), 89.51-89.68 (Feb/May 2021 lows), and
89.17 (Jan 2021 low).

—
e K.y resistance = 1.1483-1.15, 1.1664-1.17, 1.191-1.1952, 1.198-1.2012, 1.21, 1.2243-1.2266, and 1.2349
Key support = 1.132-1.14, 1.1122-1.1168, 1.0991-1.10, 1.0727-1.0787, and 1.0636

EURUSD - A 2-year triangle, head/shoulders top, and rounding top breakdown below 1.1605-1.1664 (9/29/21)
confirms a top and still warns of selling to 1.0727-1.0787 (Feb/Apr/May 2020 lows and the breakdown target),
and 1.0636 (Mar 2020 reaction low). However, maintaining support at 1.1122-1.1186 (Nov 2021/Jan 2022 low)
has triggered a sharp technical oversold rally to 1.1483-1.1493 (Jan 2022 and Mar 2020 highs), and above this
to 1.1664-1.17 (Sep 2021 breakdown, Oct 2021 high, and 200-day ma), 1.191-1.1952(Jul/Sep 2021 highs and
Feb 202 Iow) 1.2243-1.2266 (Feb/May 2021 highs), and 1.2349 (Jan 2021 hlgh)

FIPYUSD

Oversold = 30

JPYUSD - Below 0.8956-0.9012 (Mar and Jul 2021 lows) and 0.8657-0.8730 (Nov 2017, Oct 2018, and
Oct/Nov 2021 reaction lows) warn of a retest of 0.8427-0.8453 (Dec 2016 lows). However, a deeply
oversold condition has generated a technical oversold rally toward key initial resistance at 0.8812-0.8886
(Nov/Dec 2021 and Jan 2022 highs) and above this to 0.895-0.8956 (Sep 2021 breakdown and the 200-
day ma). Above the 200-day ma confirms a sustainable recovery toward 0.9165-0.9197 (Aug/Sep 2021
highs), and 0.9304 (Apr 2021 high). Below 0.8595 (1/4/22 low) warns of the next JPYUSD sell-off.

Source: Courtesy of StocksCharts.com
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Eight S&P sectors S&P 500 Sectors — Relative Rotation Graph

reside in the & StockCharts
Improving and Relative Rotation Graph (RRG)
Leading QU ad rants’ _ Symbols: KLU XLE XLE AV XY XU XLPXLOXLREAL] Benchmark [5PY | Groups: - Select- v | \w:m: H::iek‘v v | [Upaate |
suggesting S&P o 72 \\/NA\
sectors are N

recovering. Utilities
(XLU), Consumer
Staples (XLP), Real
Estate (XLRE),
Energy (XLE), and
Materials (XLB)  i==
remain in the
Leading Quadrant.
Financials (XLF),

102.00

100.00

. ‘ XLC
Industrial (XLI),
90.00
and Healthcare
(XLV) rise within
. Tail Length: e 8 weeks
the Improving G (DO @@ @)
Quadrant. o
TeChnoIOgy (XLK) 24.00 96.00 23.00 ‘:Ux\iis,ﬁaw 102.00 104.00 108.00 108.00 /A
8 weeks ending Jan 31, 2022
and Consumer chart visible tail symbol name sector industry  price %chg
. . w | ] XLE Energy Select Sector SPDR Fund 6390 NENEN219
Dlscretlonary (XLY) W - XLP Consumer Staples Select Sector SPDR Fund 7589 130
w ] XLU Utilities Select Sector SPDR Fund 68.48 |-0.2
- - W n XLRE Real Estate Select Sector SPDR Fund 4669 W43
weaken within the womoa o
) W n LI Industrial Select Sector SPDR Fund 1001 B46
W [ ] XLV Health Care Select Sector SPDR Fund 13230 113
Weake n I n g w 1 XLF Financial Select Sector SPDR Fund 4010 W32
R XLY  Consumer Discretionary Select Sector SPDR Fund 18440 mm-9.9
Quad rant_ w XLK Technology Select Sector SPDR Fund 15060 mm-86
W [ ] XLC Communication Services Select Sector SPDR Fund 7117 m-70
- . ¢ -
Communlcatlon L SPY SPDR 8&F 500 ETF 44870 @43
Services (XLC) In the past eight weeks ending on January 31, 2022, eight (8) S&P sectors reside within the Leading
- in th and Improving Quadrants, suggesting S&P sectors are recovering from the 1/24/22 market low. Utilities
remains in the (XLU), Consumer Staples (XLP), Real Estate (XLRE), Energy (XLE), and Materials (XLB) remain in

- the Leading Quadrant. Financials (XLF), Industrial (XLI), and Healthcare (XLV) rise within the
Iaggmg Quadrant- Improving Quadrant, with XLI nearing the Leading Quadrant. Technology (XLK) and Consumer
Discretionary (XLY) weaken within the Weakening Quadrant. Communication Services (XLC) remains
in the lagging Quadrant.
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Technology:
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8 weeks ending Jan 31, 2022
chart visible  tal  symbol name sector industry price
w = HFQ HPInc. Technology — Computer Hardware  37.60
w mEmm QCOM QUALCOMM Inc.  Technology Telecom Equipment 179 47
w - W Micron Technolegy, Inc.  Technolegy Semiconductors 8117
w N AVGO Broadcom Inc.  Technology Semiconductors 59016
W mmm TER Teradyne, Inc.  Technology Semiconductors  114.01
w B AAPL Apple, Inc.  Technology ~ Computer Hardware 17239
w - CTSH Cognizant Technology Solutions Corp.  Technology Computer Services  86.82
w - LRCX. Lam Research Corp.  Technology Semiconductors  579.07
w -, csco Cisco Systems, Inc. Technology Telecom Equipment 5515
W ] AMAT Applied Materials, Inc.  Technology Semiconductors 13557
w 1 MCHP Microchip Technology Inc.  Technology Semiconductors ~ 73.18
w EEmm GPN Global Payments, Inc. Technology Software 14579
w mmmm  FIS Fidelity National Information Services, Inc. Technology Software 11376
w EEm  SWKS Skyworks Solutions Inc.  Technology Semiconductors 13510
w _— v Visalnc Technology  Gompuler Services 22839
w — IBM International Business Machines = Technology Computer Services  137.15
w — FISV Fiserv, Inc.  Technology Software 10488
w = INTC Intel Corp.  Technology Semiconductors  48.01
w -_— GLW Corning, Inc. Technology Telecom Equipment 42 19
w ] MA Mastercard Technology ~ Compuler Services 382.20
w - TXN Texas Instruments, Inc.  Technology Semiconductors 171.42
w | ] cow CDW Corp. Technology ~ Computer Services  192.30
w ] NXPI NXP Semiconductor N.V. Technology Semiconductors  198.12
w ANET Avista Networks, Inc.  Technology Telecom Equipment 12232
w XLNX Xilinx, Inc.  Technology Semiconductors  209.02
w NVDA NVIDIA Corp.  Technology Semiconductors 243 19
w AMD Advanced Micro Devices, Inc.  Technolegy Semiconductors  123.60
w KLAG KLA Corp.  Technology Semiconductors  377.38
w ACN Accenture Lid.  Technology Software 347.50
w SNPS Synopsys, Inc.  Technology Software 308.89
w KEYS Keysight Technologies Inc.  Technology  Electronic Equipment 166 21
w ADP Automatic Data Processing, Inc.  Technolegy Software 206.25
w APH Amphenol Corp. Technology ~ Eleclrical Components ~ 78.76
w PAYX Paychex, Inc. Technology Software  119.91
w m— FYPL PayPal Holdings, Inc.  Technology ~ Computer Services 126.08
w B ADSK Autodesk, Inc. Technology Software 24124
w BN ADBE Adobe Systems, Inc.  Technology Software  513.54
w EEmm CRM Salesforce.com, Inc. Technology Software 21923
w . EPAM EPAM Systems, Inc. Technology Software 453.68
w [ serviceNow, Inc.  Technology Software 57752
w -_— ORCL Oracle Corp.  Technology Software 8211
w - INTU Intuit, In. Technolegy Software 544.02
w - ZBRA Zebra Technologies Corp.  Technology  Electronic Equipment 503 09
w mm ANSS ANSYS, Inc. Technolegy Software 326.79
w - CDNS Cadence Design Systems, Inc.  Technology Software 14751
w - FTNT Fortinet Inc.  Technology Software 31433
w - ADI Analog Devices, Inc.  Technology Semiconductors  161.03
w m MSFT Microsoft Corp.  Technology Software 30594
w 1 TEL TE Connectivity Ltd.  Technology =~ Eleclrical Components 144 62
w 1 Ms! Motorola Solutions Inc.  Technology Telecom Equipment 235 57
w XLK  Technology Select Sector SPDR Fund 159.60
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Healthcare: Healthcare Relative Rotation Graph (RRG)
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Industrial Relative Rotation Graph (RRG)
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name sector industry
WW Grainger, Inc.  Industrial Industrial Suppliers
Union Pacific Gorp.  Industrial Railroad
PACCAR, Inc.  Industrial Commercial Vehicles
Lockheed Martin Gorp. ~ Industrial Defense
Norfolk Southern Gorp.  Industrial Railroad
Morthrop Grumman Cerp.  Industrial Defense
United Parcel Service, Inc.  Industrial Delivery Services
Winois Tool Works, Inc.  Industrial Industrial Machinery
General Dynamics Corp.  Industrial Defense
Caterpillar, Inc.  Industrial Commercial Vehicles
Ametek, Inc.  Industrial Diversified Industrials
Parker Hannifin Gorp.  Industrial Industrial Machinery
Deere & Co.  Industrial Commercial Vehicles
Raytheon Technologies Corp.  Industrial Aerospace
Southwest Airlines Co.  Industrial Airlines
Boeing Co.  Industrial Aerospace
FedEx Corp.  Industrial Delivery Services
3M Co. Industrial Diversified Industrials
Delta Air Lines Inc.  Industrial Airlines
Emerson Electric Co.  Industrial Diversified Industrials
Cummins Inc.  Industrial Commercial Vehicles
Stanley Black & Decker Inc.  Industrial Diversified Industrials
TransDigm Group Inc.  Industrial Aerospace
Otis Worldwide Gorp.  Industrial Industrial Machinery
Old Dominion Freight Line, Inc.  Industrial Trucking
Ingersell Rand Inc  Industrial Industrial Machinery
CSX Corp.  Industrial Railroad
Fastenal Co.  Industrial Industrial Suppliers
Verisk Analylics Inc. Indusirial Business Support Services
Republic Services, Inc.  Industrial Waste & Dispesal Services
Rockwell Automation  Industrial Industrial Machinery
Cintas Corp.  Industrial  Business Support Services
Jonnsen Gontrels Intl pic — Industrial Building Materials
IHS Markit Lid. Indusirial Business Support Services
Waste Management, Inc. Industrial Waste & Disposal Services
Eaton Gorp.  Industrial Diversified Industrials
Dover Gomp.  Industrial Industrial Machinery
Expeditors Intl of Washington, Inc.  Industrial Delivery Services
Generac Holdings Inc.  Industrial Building Materials
Xylem Inc.  Industrial Industrial Machinery
United Rentals, Inc.  Industrial ~Business Support Services
Copart, Inc. Industrial  Transportation Services
Carrier Global Corp.  Indusirial Building Materials
Honeywell International, Inc.  Industrial Diversified Industrials
General Electric Co.  Industrial Diversified Industrials
Equifax, Inc. Industrial Business Support Services
L3Harris Technologies Inc.  Industrial Defense
Fortive Corp.  Industrial Diversified Industrials
Roper Technelogies, Inc.  Industrial Diversified Industrials
Trane Technelogies Inc  Industrial Building Materials

Industrial Select Sector SPDR Fund

115.00

price

%ehg
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389.33 w129
27042 W62

36075 |-0.4
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22892 W52
21229 W42
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24411 109
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5462 mm-53
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280.68 N -20.0
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67.47 mEN-146
1676 mm-11.9
145.03 120
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10074 mmm-162
279.93 195
9051 m—-263
31229 mm-102
128.12 141
4584 mEm-17.2
19150 W87
99.01 22
234.07 mE-207
213.24 |16
6439 mEm-143
447.95 m-5.3
168.74 N -21.7
10041 m-46
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Consumer Discretionary Relative Rotation (RRG)
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name
Ford Motor Co.

Dollar Tree, Inc.
Autozone Inc. Nevada
Lowes Companies, Inc
Expedia, Inc

PulteGroup, Inc.

NVR, Inc.

Home Depot, Inc.
MeDonalds Corp.
Marrioft In Inc New
Hilton Worldwide Holdings Inc.
Tracior Supply Co

TJX Cos., Inc

Advance Auto Parts Inc.
OReilly Automotive, Inc
Genuine Parts Co.

DR Horton Inc.

LkQ Corp.

General Motors Co
Garmin Ltd

Camival Corp.

Las Vegas Sands Corp.
Ross Stores, Inc.

Royal Caribbean Cruises
Starbucks Corp

VFComp

Amazon.com, Inc
Borg\Warmer, Inc

Darden Inc

110,00 15.00

g Jan 31, 2022

sector
Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Consumer Discrefionary
Consumer Discretionary
Gonsumer Discretionary
Consumer Discretionary
Gonsumer Discretionary
Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Gonsumer Discretionary
Consumer Discrefionary
Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Gonsumer Discretionary
Consumer Discretionary

Gonsumer Dis

120.00

industry
Automobiles
Specialty Retailers
Specialty Retailers
Home Improvement Retailers
Travel & Tourism
Home Construction
Home Construction
Home Improvement Retailers
Restaurants & Bars
Hotels
Hotels
Specialty Retailers
Apparel Retailers
Specialty Retailers
Specialty Retailers
Auto Parts
Home Construction
Auto Parts
Automobiles
Recreational Products
Recreational Services
Gambling
Apparel Retailers
Recreational Services
Restaurants & Bars
Clothing & Accessories
Broadiine Retailers
Auto Parts
& Bars

Dollar General Corp
Booking Holdings Inc.

Yuml Brands Inc.

Hasbro, Inc.

Whiripool Corp.

Domino's Pizza Group LTD
MGM Resorts International
Lennar Corp.

Ulta Beauty, Inc.

Tesla Inc.

SCP Pool Corp.

Etsy Inc.

Caesars i inc.

Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Consumer Discrefionary
Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Gonsumer Discretionary
Consumer Discretionary
Consumer Discretionary
Consumer Di

Chipotle Mexican Grill Inc.
eBay, Inc.

Best Buy Co, Inc.

Camax Inc

Target Corp

Bath & Body Works, Inc
Aptiv Plc

Nike Inc.

XLY Consumer Discretionary Select Sector SPDR Fund

Source: Courtesy of StocksCharts.com

Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Gonsumer Discretionary
Consumer Discrefionary
Gonsumer Discretionary
Consumer Discretionary

Consumer Discrefionary

Specialty Retailers
Travel & Tourism
Restaurants & Bars

Toys

Durable Household Products
Restaurants & Bars
Gambling

Home Construction
Specialty Retailers
Automobiles

Recreational Products
Special Consumer Services
Gambling

Restaurants & Bars

Special Gonsumer Services
Specialty Retailers
Specialty Retailers
Broadline Retailers

Apparel Retailers

Auto Parts

Footwear

price
17.96
13349
2018.70
220.07
18531
4874
5275.03
359,67
260.06
162.74
145,50
216.93
69.18
226.99
646.43
129.82
8402
55.02
51.20
12476
19.96
4420
94.16
7558
95.00
63.12
3152.79
43.31
137.86
20236
2442.03
12527
93.92
202.00
438.07
44 54
90.30
365.73
92332
448.62
13367
78.83
1483 44
59.29
96.83
106.25
214.04
56.13
13220
14539
184.40

Tail Length: =G & weeks

12

Lee Technical Strategy Newsletter — February 7, 2022



Communication
Services:

ommunication/Materials Relative Rotation (RRG)

Fa% StockCharts

Relative Rotation Graph (RRG)

IPG, LYV and A
[ e—— [T ey e £ 0000
CEC e CaCo H o
PN | Uty M Corp. [ — 0 | was &
[ ——— [ r— ey 2
v e Nt Cresrtaamant. e Camrurican Snvem. trirarrert B2 s *7.80
e T e o o Ton
T [ o [ (Canimata ) (_+ ) (C
L o s s oo o
:“ ;:h:': ““"“"‘:: _‘:: :’:“ 8 weeks ending Jan 31, 2022
h " — ATV Activision Blizzard Inc.  Communication Services Internet
| Mo G Comrriaio bk | kg o — VIAG ViacomCES Ine  Communication Services Entertainment
MK | Wbty Okt Owmrurioston forvies | St bl Lo " — TMUS T-Mobile US, inc.  Communication Services  Mobile Tslecommunications
e Cmrtmimiram | — bl ki " — ois Walt Disney Co. Communication Services Entantainmant
L bt Smnrmmtres | w—a o - CMCSA Comcast Corp. Communication Services Enteriainmant
Rl Fodas U, ot S e e " Lyw Live Mation Entertainment, Inc. Entertainment
L |SemC L — e " GOOGL Alphabet Inc.  CoOMMUnication Sarvices Internet
e e Gemnrimimbrdn | Atiaieg o GooG Alphabet Inc. - Class € Communication Services Internet
AMOK | Mberty Srembons Com o frim " — TWTR Communication Services ternet
SOh | Chery e . Comnrkmin |t " — NFLX Natfi, Inc.  Communication Services Internat
N e Goanrkmmintn  |ReiMinmeta [ Jun o — o1 DISH Network Corp.  Communication Services Entertanment
" — CHTR Charter Communications Ine.  Communication Services Entertainment
" - FB Meta Plattorms, Inc. | Communication Services Intarnet
Materials: & StockCharts
Relative Rotation Graph (RRG)
ymbots: [B5 BLLCTUA AV AMER. PPG IF E WL WRICLVE] encnmars: [E05_] Groups: - Seiect - w | [1year || wesky ~ |
CF CTVA EMN Tmproving T T Leading| [XLB '/\ -
"
, , , P SN
FMC, MOS, and
- T s | .
. o i— |
e —
e Vieetskn Chrnic s Cor. [rey [ saoe
=== e —
WG Py G O S ETrT Cantmate 1+ 0 - ) Cm ) Cear ) Cmax)
= e
e - g
| bt ki [reery 20 geoe ere SR matie enes e
[ - e um & weoks onding Jan a1, 7022
bow | e - FIRETY o — Enn Eastman Chemical Go.  Materials  Commodity Chemicals 119 22
PP ey s e — WRK WestRock Co.  Materials  Containers & Packaging 45 37
ke S—— M— )  |ne o — PG Packaging Corp OT Amernica Matarials Containers & PACKAgINg 146 67
me Sl Dyl b bk s o MLM Matn Marietta Materials  Industyial 372,05
W et o Pk ”s o Me Vulcan Materials Ca.  Indusirial Aullding Matarials 184 04
= WLt Gl 8 M— b e LN Linde pic  Materials Commodity Chemicals 287 98
e iy Corp s ucity st e o — ALB Albamans Corp.  Matarials Spacialty Chamicals 216 02
- Uil Metwriet Gty Coetony n o — ECL Feolab, inc.  Maiteriais Specialty Chemicals 187 48
. | P bnhamnhen B s Bpuckity Craslesé e e — VY Avary Dennison Corp.  Matarials Spacialty Chemicals 189 31
- vt BpwCn o o — 1FF N Flavors & Fragrances Materials Specialty Chemicals 12710
e A Pusdurmsand Chantasts, it s 154 |sase o - NUE Materiais Stesl 111 26
| S e o Metwh " _mn “w - BLL Materials  Containers & PAckaging 93 68
e s G R e e [ ] CE Celanese Corp.  Materials Commeodity Chamicals 156 §1
e oy Damism Oy o s e " APD Alr Products and Chamicals, Inc. Matarials Commodity Chemicals 263 08

Symbols [[FG GOOGL VZ LUMN FOXATEANFLE,G00G.C] Banchmark

e crouns: [~ Selaci - ~ | [1 yoar

= [ Wastiy |

Source: Courtesy of StocksCharts.com

Lee Technical Strategy Newsletter — February 7, 2022



Energy:

Relative Rota

F&f StockCharts

n Graph (RRG)

Energy / Consumer Staples Relative Rotation

APA’ CO P’ CVX’ Symbote. [FPE, CVE EOF Kl BRR, GRE SLE MG WIS 5F] Benchmark [FEE ] Groups. |- Selact- = | [1year  ~ |[weskly ~ | [Upaais ]
T = — . B oo
ok .
DVN, EOG, I ANG, -
. s
I I‘ ‘Ll I IES! MI!O, // i = -+ = -
PXD d SLB o 17 g
an 17 -
! oo
ot
i Q@cor
L] n
2 L./
H
oo 4
oo
il Langth; e - 6 weska
Cantmate ) (=) (=) () Can) (ma)
oo
oo ey T ot )
BRI T P
6 weeks enaing Jan 91, 2022
chart | visite | il | symbor name wactor naustry bice | wwena
w -— EOG Rasources, Inc.  Enaray  Exploralion & Production 11370 s 30.7
... - AL Wallburton Co. | Energy | O Equipment & Services 1104 s 53 8
" - rox Priips 66 Eneray | Iniagrated ON & Gan 5564 mmmm 225
w — s Woss Corp. Enwigy  Ineprated O & Gas 05,03 memm31.2
" - o Valoro Enorgy Gom | Enmgy  Exploralion & Production 6670 mmmmm 23 0
- - sie entumborger Lid. | Energy | ONf Equipment & Services 30,51 s 24.3
" . xom Exon Mobil Gorp, | Eneray 141 —0 2
w ovn Bevon Bnersy o, | Bneray n 8 Production 5207 memm—z1.0
" Ara ‘AP Comoration  Enargy  Exploralion & Production 3440 s 20.8
" RO Merainon Ol Eneroy toraled Git & Gos | 2150 w32 6
- rano Olamondback Energy, inc. Enargy | Exploration & Production 132,06 | mmmmm 10.6
w cor ConocoPmilips Enoray  Intagrated ONl & Gan 0187 mmmm—_5 4
w XD Ploneer Natural Resourcas Co. Energy  Exploration & Production 227 15w 24 1
L ovx Chevron Gorp. Energy Integrated ONl & Gas 13580 148
" — arier Morgan ine, | wnstay Fiosines 1735 mm9.0
w — OKE Oneck, Inc.  Eneray Piosines 289 W30
w o Witlama Gos, Ine. | Enargy Fipdlines 3068 148
g — CTRA Coterra Energy Inc. Energy  Exploration & Production 23 42 s 120
w - e Baker Hughes Company  Enargy O Equpmant & Sarvices 2650 m 59
" - L Marathon Petroleum Corp.  Energy Integrated Ol & Gas 78.19 220
" L] OXY Qcoidental Petroleum Gorp,  Energy  Exploration & Production 4000  E— 026
I " XLE Energy Select Secior SPDR Fund 6800 m——c10
p f&Z StockCharts
Relative Rotation Graph (RRG)
symbots: [MBLZTAR AR RIS ADMIW R ST oS TWEAT] [Ea Groups: [ Setmet= <= | [ yesr | [Weakiy <= |
ADM ( :HD ( :I e = g
y y y ovon -
GIS, HSY, MKC, -
IEI,IG,IM,SIZ, .
Jroasn
LNE= Tl Longih: - 6wk
CEED 000 Canmate ) (= ) (- ICm ) (o) Cmme)
- s =
o & weeks enaing Jan a1, 2022
s crare [ vesiis |t | symoot nama asctor naustry price | swena
Ll " — CHD Church & Dwight o, Inc.  Consumer Staples  Nondurable Home Products  100.98 M 5.6
me wmm — MKC McConmick & Ca.. Inc.  Consumar Staples Food Products 10173 mmm12.8
il e — TSN Tyson Foods inc Gi A Gonsumer Stapies Food Products 88260 m50
= oy Hiormiet Facen Gearp. | Gonsumar supies Food Producta | 4698 W27
Ll o L] oIS Ceneral Mills Inc.  Consumer Staples Food Products 67.92 W57
- ra Froctor & Gambla Co.  Consumar Staslas
- s Tho.d. M. Smucker Go. | Gonoumr Staples
- Aoma Arvtrar Garvais nmten . | Gonsumer meepies
- a1z Constelation Brands, Inc.  Gonsumer Staples
- sy Morahey Foods Com. | Consumer Staples
- n Krogr Go. | Gonaumar Staplos
- wovz Mondsios internationl, inc. | Gonaumar Stapios
. o Coca Gola Go. | Gonsumer Staples
— L Larmts Weston Holdings. Inc. Consumer Staples
-_— kne eaft Haing Go. | Gonaumer Stapios
v wn - e Molscn Coors Brewing Co. | Gonsumer Staptes
s - () Fhil Morre Inf ne. Consumar Staplas
s amm - GAG ConAgra Brands, Gonsumer Staples
= 1ms - mo Atria Group Consumar Stay
LodiLi - cre Campbell Soup Consumer Staples
ma [un - K Kallogg Conaumar Staples
T2 s - (=8 Colgate-Pal Gonsumer Staples
e n waa Walgraens Boots Atlas Consumar Staples
o L] KMB Kimbedy Clark Corp.  Consumer Staples  Nondurable Home Products
cost Costio Whelaaals Corp. | Conaumer Staples Forsonat Products
s reR Fopsico, inc.  Consumer Stapies Soit Drinks
T — vt rmamar: e | Gonmumar sumpies Personal Products
LT — MNST Monster Bavarage Cop.  Consumer Staples Son Drinks
oo - svv Sysco Com.  Consumer Staslas Food Retaers
b -— e Foton Lauder Gos. | Gonaumar Staples Farsonal Producta
- G Glorox Go. | Gonsumer Stapies  Nondurabie Home Products
" XLp Consumer Staples Select Sector SPDR Fund

Source: Courtesy of StocksCharts.com

Lee Technical Strategy Newsletter — February 7, 2022



Financials: Financials Relative Rotation Graph (RRG)

& StockCharts
AFL, BR KB, CB, Relative Rotation Graph (RRG)

C FG C M E F I TB Symbols: [ALL PNC.HBAN.RJF,TFC,DFS,PRU,STT,TRV,CME] [xLF | Groups: [- Select- v | [1year v |[Weekly v
1 1 1 > Leading| [XLF

h 0.10
KEY, MET, MTB
1 1 1 10400 ]
PGR, PRU, RJF
] ] ] 22
10200 5
SCHW, TRV, and X
) 1 Apr Jul Oct. 2022
B )
WF( §-ac-:o Y 5 _—_——
H
¢
-
M gl Pl Uehasars h
02.00
W kgL Fradl Bk b
B Descei i Pl s #5180
o e Pl B 51
96.00
W NGBk Facl B 3 3
N Dby Fracl G W Tail Length: ———C————————— 3uweeks
B baom Frosi  Baks ur an 8400
™ Towt Dariion Bk Fraecd  Bas a1 an
) —T— 000 w250 2 o7.50 100,00 10250 107.50 11000
W W R By o Pl Ppadyiee 00 B JeKRERate 4
1A L ol g Pl enenSeis B 8 weeks ending Jan 31, 2022
LT3 Pl B a5 a chart visible il | symbol name sector industry price
PR ——— P . o o m — SCHW Charles Schwab Corp.  Financial Investment Services  91.90
1 il nenetSnis 7w
w mmm PGR Progressive Corp.  Financial  Propenty-Casualty Insuranca  109.07
O (MGophc frdd  iesnat e 8wy o mm—  KEY Keycorp  Financial Banks 2617
e Facd i a1 m = MTB M&T Bank Corp.  Financial Banks 179.56
" —-— FITB Fifth Third Bancerp  Financial Banks  47.34
A . o1 o
(i Ot G Fradi Bk 1 50 w ] CME CME Group Inc.  Financial Investment Services 246.17
B Exeboghe [ ne w - AFL Afac, Inc.  Financial Life Insurance  64.69
o P o w - CFG Citizens Financial Group Inc. ~ Financial Banks  54.05
i ey il & i
w - WFC Wells Fargo & Co.  Financial Banks 5633
WR Welsfambin, Fradd  Baks N [ | BRK/B Berkshire Hathaway, Inc. ~ Financial Reinsurance  314.99
[T —— e ks a5 w - RJF Raymond James Financial Inc. ~ Financial Investment Services  110.96
w - cB Chubb Ltd.  Financial Property-Casualty Insurance 206 59
LU fradd ko w m MET Metiife, Inc.  Financial Life Insurance  68.99
0 O Fudi Py edybame B4 DAH o [ ] PNC PNC Financial Services Gr  Financial Banks 210.35
pog F— P o m n PRU Prudential Financial Inc. ~ Financial Life Insurance 11234
et e L Il
" [ ] TRV The Travelers Cos., Inc. Financial ~Property-Casualty Insurance  171.90
M ot G Fracd  PpetyCodybarmne B9 M w 1 NTRS Northern Trust Corp.  Financial Asset Managers 12158
PRT—— P I — c Citigroup, Inc. ~ Financial Banks  66.02
m - AL Allstate Corp.  Financial Property-Casualty Insurance 12212
0 Bk OV Fraci ks L w N = COF Capital One Fncl Corp.  Financial Consumer Finance  150.35
NG nerican i Grup, b Frescd  full Lne nsaaree a0 o | DFS Discover Financial Services ~ Financial Consumer Finance 11723
[y r— - . [ - AXP American Express Co.  Financial Consumer Finance  185.85
Feani il leha )
U ] use US Bancorp  Financial Banks  59.70
B TheBrkofMoaSeola Frasd  Baks 0 nu w [ WTW Willis Towers Watson Public Ltd. Co.  Financial Insurance Brokers 23786
W E0kaln Radl b P m SBNY Signature Bank  Financial Banks 320,87
w sive SVB Financial Group  Financial Banks 61331
il Py n oA
" omidwk Fucd Py bare 733 W AMP Ameriprise Financial Inc. ~ Financial Investment Services 30810
QY ot [ e w RF Regions Financial Corp.  Financial Banks 2425
PR PR 0 lan m BK Bank of New York Mellon Corp ~ Financial AssetManagers  61.81
n T ] § il
. w AJG Gallagher Arthur J & Co.  Financial Property-Casualty Insurance 156 28
0 ok OiCaan Frncd bk L [ BAC Bank Of America Corp.  Financial Banks 4822
[ [ e o MMC Marsh and Mclennan Co.  Financial Insurance Brokers  153.25
m ICE IntercontinentalExchange Group, Inc,  Financial Investment Services 128.76
Y Neffc Fradi Uikt i1 m AIG American Intl Group, Inc. ~ Financial Full Line Insurance  60.99
O Corod el B4 Conn Frasdd  Baks LU o STT State Street Corp.  Financial Asset Managers  98.89
g —— - . " TFC BB&T Corp.  Financial Banks 6392
Py gl Ukt 57
w HBAN Huntington Bancshares Inc.  Financial Banks 1583
NP dnercnEqres (. Fraci  Coesme o [ Il m TROW T Rowe Price Associates, Inc. ~ Financial Asset Managers 14870
[P il Gdme 810 w EE VSCI MSCI, Inc.  Financial Specialty Finance 55471
w BEEm  FRC FirstRepublic Bank San Francisco California  Financial Banks 175.91
M8 o B it 4 Frncd | bk U 4% w - SYF Synchrony Financial ~ Financial Consumer Finance 42,50
[ Fudl  PpyGsdlee 83 DN " - 6s Goldman Sachs Group, Inc.  Financial Investment Services  367.60
o mm  \DAQ Nasdag OMX Group Inc.  Financial Investment Services 178.62
PR Pl Francl G Frasi Uiz a3 M
" i - BLK Blackrock, Inc.  Financial Assel Managers  509.82
L Frescd  Bas o un ot - AON Aon Gorp.  Financial Insurance Brokers 29131
X tin PR o o w - JPM J.P.Morgan Chase & Co. Financial Banks 15256
[ ] MCO Moody's Gorp.  Financial Specialty Finance 346 88
L el Frucl Pty ot e il w - SPGI S&P Global Inc.  Financial Specialty Finance  414.38
MO oo G Mg LC Pl oMo o [] MS Morgan Stanley  Financial Investment Services  104.11
w 1 HIG Hartford Financial Services Group, Inc.  Financial Full Line Insurance 7052
o wid il L]
s il ful [ fehfan iy W XLF Financial Select Sector SPDR Fund 4010

Source: Courtesy of StocksCharts.com

Lee Technical Strategy Newsletter — February 7, 2022



Utilities:

ATO, CMS, D, ED,

ETR, EXC, FE, NI,

PEG, SO, and WEC

BH T Rg35®ERAFEEFR

BN

3

@

wr

3

HEIEIE LTI

HER

“gyEsgaepasee

o (SR r———
Peai Lo (ISR ———
N be Ut | G Dbt
Cormidated Efon . Utkies | Covesiond Becicty
Hosend ¢ ey [

Vi gy o [ ——
Fremenydse. (SR —————
B edlebaanaten Prown IS e—r
SosbemCa. Utkies | Covestond Becicty
Mo gy . Uk | G Deain
[—— b e

Pl Srves e Ui | Covestond ety
Dariio negy o (IS ————
[re— Utdses | Conventond ety
Sengr by Utk | Matisites
Dariionegync Uit Motidies

8 oy . Utkies | Covestond Eecicty
Rt =

DTE B e [

R Ui

nescan Do Po . b (ISR ————
Doy Cap. Utk | Netidies

i ey Utk | Covesiond Becicty
o Ut | Covesond ity
taencar Urkses | Wi
Bersare ey (S ———
Rl gy . [T —T—
TS Utkies | Covestond Becicty
WG Esegy G [ -
[rra— [T ——
[R— [
[a—— U Vo

[ET Utkdes | Caventond Evcicty
Hesfn fegyiec. Utkies | Covesiond Becicty
Vare BecicPower Cep [ ——
[p— Utkies | Coventond Eocicty
Mg Ut | Wit

Real Estate:

w
w3
1
s
u

s

AVB, EQR, KIM,

PSA, and WY

Fov o P
T ——
prmr—— ]
T P——.
[Erer—— P

i,

[T [remeTrm

——— sewann
[ —— L B
[ —r— [T = e —

gt ot st
oncn sy G . sesarn
R——

[ ——

P
s g o b

e e, e
B et b

[T p—ry
P T — pe—
At —
T —— —
o Te—— g

[er— et ore s

Shkgms Popartecioc i3
e, P
gt ety T . et ot
e e o, P

o
e
s

un
o
[
w1

25

at

[

&2

a
nssm
T

e
s

-

prCT——

o7.00

0000

tilities and Real Estate Relative Rotation (RRG)

Symbots. [NRG ETR.CNFD.EVAG SREFPLLNT AWK FIVY]

F&Z StockC

harts

Relative Rotation Graph (RRG)

| ey

] Groups:

Select - ~ | [1year

~ |l weekty ~ | [Updsie |

fmproving

Symhbals

TRM FLD FRT 6PG DLR CRAE.O VIR, VNG BBAG] Renchmark

enant

izt

8 weeks enaing Jan 3

symbol name
ED Consolidated Edison. Inc.
i Nisource, inc.
ATo Atmos Energy Corp.
FE Firstenergy Gorp
s0 Seutham Ca.
cne CanterPoint Eneroy, In
ETR Entargy Carp Hidg Ca.
PEG Public Service Enterprise
Prw PinNAcis Wast Cap Comp.
NRG NRG Energy Inc.
SRE Sempra Energy
xEL cel Energy
DUk Duks Energy Corp.
DTE BTE Enaray Ca.
AEP American Elec Pwr Go., Ine.
wee WEE Enargy Group, Inc.
LT Adliant Energy Comp.

o Dominion Enargy. Inc.

oms ©MS Energy Gorp.
Es Eversource Energy
AEE Ameren Com.
PP PPL Gomp
Exe Exaion Gorp.
Eix Edison Intl Inc.
AES AES Gom.
AWK Amenican Water Works Go. inc.
NEE NextEra Energy Inc.
EVRG Evergy, Inc.
XLU | Uliities Select Sector SFOR Fund

sl StockCh

Utiities.
Utiitios
Uities
Utilities
Unities
Utiitiees
Utiitias.

Utiities
Utiities
Utiities.
Utiitios
Unities
Utiities
Utiities.
Utiities,
Uniities
Utiities
Utiitias.
Unities
Utiities
Utiities.
Utiities
Unitias
Utiities
Utiitias.
Utities
Utiitias
Utiities.

arts

Relative Rotation Graph (RRG)

[FTRE ] Groups

Conventional Electricity

Gonventional Electrici
Conventional Elsctrici

Conventional Electrici
Gonventional Electricity
Conventional Elsctrici

Conventional Electricity

Conventional Electricity

Conventianal Electrici
Gonventional Electricity

Conventional Electricity
Gonventional Flectrici
Gonventional Elsctricity
Conventional Electricity

Gonventional Electrici
Convantional Elactrici
Conventionsl Electricity
Conventional Elactrici

Conventional Elsctricity
Conventional Electricity

e

Teading| [0
! o

Tall Length: & weeks

Canimate ) (5 (-0 ) Cear ) (med)

Inaustry

Gas Distibution
Gas Distribution

Muttiutiites

Multiutilitios

Mttt

MuutItes

Mulliutiities

water

Setaci- ~ | [1year

aweng
maz
— 132
-0
LR
mss
[}
w3z

nz27

[ Wostty | [Updata ]

8 wasks

e Toae| pERE A -
A‘V/—\/ =
Srs
Serdons
otee Tan Langn & .
Canmae ) (o) (=) () Car) (ma)
& weoks ending Jan 31, 2022
cnan | visiore | e | symoor name. sactor inaustry prica
— FEA Fublic Storage, Inc.  Real Extate Shecialy RETs | 30285
— wr Weyemausar Co.  Real Estata Speciny RET 40,48
- wam Kimca Really Corp,  Real Estate Retail REITs 22,83
- ve Avalonbay Gammunitics, Inc. Real Estata Rosidoniial RETa | 247,30
- FRT Fedoral Reatty Investment Trust | Real Extate Rt RETs 122 604
- uor United Dominion Realty Trust  Ras) Estate Residenial RETs 57,00
- ear Eautty Residential Froperty Truzt  Real Extate Fosidontial REITs 9012
— TR Vontas, inc.  Roal Estato Specially RETs 50,03
- vho Vormado Reaity Trust | Resl Estate | Ingustnal & OMce REIT 40,55
- WeLL Welllowsr Inc.  Real Extate Specialy RET: 80,43
- PEAK Hesimpenk Properties inc  Real Extate Speciaiy RENTE 33,02
- cor Crown Gastia int o, Real Estate Oiversined RETS | 180,30
- Bxr Boston Properties, Inc. Real Extate Industrial & Ofics REITs | 12.70
- e Host Hotels & Resorts nc. | Real Fstate  Hotol & Lodging REITs | 17.46
. ° Reaity Income Corn.  Ral Estate Rotall RETs  68.15
Fo FroLogis, Inc | Real Estate  Industiial & Office REITs | 163 40
ore Duke Reaiy Corp. | Real Estate | Inqustnal & OMce REITs | 57.68
Eexr Exa Space Storage Inc.  Resl Estate Specially REIT: | 201.46
sra Simon Froparty Group, Inc,  Real Estate Rotal RETs 14518
MAA  Mia-America Apaniment Communitios Inc,  Real Estate Residental RETs | 212,53
Rrea Regency Reaity Corn. | Real Extate Retsl RET: 7025
chrE CRRE Group, Inc. Roal Fstato Roal Fstate Servicas. 10123
e Iron Mountam, e Reat Estate Speciany RETs 4564
— AT American Tower Corp,  Real Estate Spacialy RETs 246,43
— o Eauinix, inc.  Real Estate Diversiied REITs | 702,15
- sBAc S8 Gommunications Corp.  Real Extate Specialty RETs 321 65
= Are Alexanana R £ Fa, Inc. | Real Estate | Inqusal & Ofcs REITS | 190,61
. ess Eszex Froperty Trust, Inc.  Real Estate Residential REITs 326,98
' oLr Ol Roaty Trust, e Resl Estate | industnal & OMce RET 145,16
XLRE  Real Estate Select Sector SFDR Fund as.08

Source: Courtesy of StocksCharts.com

16

Lee Technical Strategy Newsletter — February 7, 2022



SCTR is a relative
ranking system that
Incorporates 6 key
technical indicators
covering 3 different
time frames (long-
term, medium, and
short-term)
including 200-day
ma, 125-day rate of
change, 50-day ma,
20-day rate of

change, 14-day RSI,

and Percentage
Price Oscillator.

SCTR ranking of top

5 large-cap stocks

DVN, CVE, MRO,

APA, and CAR)

Technlcal Ranklng (SCTR) Top 5 Stocks (Pg 1)

st AL APA (SCTR score - 99.5)
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SCTR ranking of the Technlcal Ranking (SCTR) — Next 5 Stocks (Pg. 2)
next top 5 large-cap o reg g s sty

stocks (EOG, CNQ,
HAL, OXY, and
COP)
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DISCLAIMERS OF WARRANTIES AND LIMITATIONS ON LIABILITY:

THE SUBSCRIBER AGREES THAT ITS USE OF THE NEWSLETTER AND THE CONTENT ARE ON AN "AS-IS", "AS AVAILABLE" BASIS AND
LEE SPECIFICALLY DISCLAIMS ANY REPRESENTATIONS OR WARRANTIES, EXPRESS OR IMPLIED, INCLUDING, WITHOUT LIMITATION,
ANY REPRESENTATIONS OR WARRANTIES OF NON-INFRINGEMENT, MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE.
UNDER THIS AGREEMENT, LEE DOES NOT GIVE TAX OR INVESTMENT ADVICE OR ADVOCATE THE PURCHASE OR SALE OF ANY
SECURITY OR INVESTMENT. THE SUBSCRIBER SHOULD ALWAYS SEEK THE ASSISTANCE OF A PROFESSIONAL FOR TAX AND
INVESTMENT ADVICE. LEE AND ITS AFFILIATES AND THEIR RESPECTIVE SHAREHOLDERS, DIRECTORS, OFFICERS, EMPLOYEES,
SUPPLIERS, CONTENT PROVIDERS AND LICENSORS (“THE LEE PARTIES”) WILL NOT BE LIABLE (JOINTLY OR SEVERALLY) TO THE
SUBSCRIBER OR ANY OTHER PERSON AS A RESULT OF ITS ACCESS OR USE OF THE NEWSLETTER OR SUCH RELATED CONTENT AND
SUBSCRIBER BENEFITS FOR INDIRECT, CONSEQUENTIAL, SPECIAL, INCIDENTAL, PUNITIVE, OR EXEMPLARY DAMAGES, INCLUDING,
WITHOUT LIMITATION, LOST PROFITS, LOST SAVINGS AND LOST REVENUES (COLLECTIVELY, THE "EXCLUDED DAMAGES"), WHETHER
OR NOT CHARACTERIZED IN NEGLIGENCE, TORT, CONTRACT, OR ANY OTHER THEORY OF LIABILITY, EVEN IF ANY OF THE LEE
PARTIES HAVE BEEN ADVISED OF THE POSSIBILITY OF OR COULD HAVE FORESEEN ANY OF THE EXCLUDED DAMAGES. IF ANY
APPLICABLE AUTHORITY HOLDS ANY PORTION OF THIS SECTION TO BE UNENFORCEABLE, THEN THE LEE PARTIES' LIABILITY WILL
BE LIMITED TO THE FULLEST POSSIBLE EXTENT PERMITTED BY APPLICABLE LAW.

Lee is not registered as a securities broker-dealer or investment adviser with any jurisdiction and is not providing any personalized financial, investment, or tax
advice under this Agreement. The Lee Parties cannot assess or guarantee the suitability of any particular investment to any personal situation. Accordingly, the
Subscriber bears complete responsibility for its own investment, financial, and tax research and decisions and should seek the advice of a qualified professional
before making any decisions based on the Newsletter. The Newsletter is provided solely for informational purposes and does not constitute an offer or solicitation
to buy or sell any securities. All opinions expressed and information and data provided therein are subject to change without notice. Lee does not undertake any
duty or obligation to update any past Content of the Newsletter to reflect current market conditions or other changes.

IN NO EVENT SHALL ANY OF THE LEE PARTIES BE LIABLE FOR ANY DAMAGES OR LOSSES RESULTING FROM ANY INVESTMENT,
FINANCIAL, OR TAX DECISIONS THE SUBSCRIBER MAKES AS A RESULT OF ACCESSING OR USING THE NEWSLETTER.

By using the Newsletter, the Subscriber accepts the foregoing disclaimers and limitations on liability and the Subscriber assumes all risks associated with such
use, including without limitation, risk of investment losses, the risk to the Subscriber's computer, software, or data being damaged by any virus transmitted or
activated via the Newsletter or material that may be included within or accessed from the Newsletter. The Subscriber also acknowledges that Lee has not
established any investment advisory relationship with the Subscriber and is not providing any investment advice or investment advisory services under this
Agreement. Further, the presence of any hyperlinks from the Newsletter to third-party websites does not imply any kind of endorsement of the content on such
websites by Lee or the Lee Parties or their sources of information or any association with the owners or operators of such websites, and the views expressed at
such websites that may be linked through the Newsletter are not necessarily the views of Lee or the Lee Parties, its sources of information or employees of Lee
or the Lee Parties. Such hyperlinks are provided for information and reference purposes only and Lee and the Lee Parties are not responsible for the availability
of these external websites or for any of the contents, advertising, products, or other materials on such websites. Any concerns regarding any hyperlink should
be directed to the respective website owner or operator/webmaster.

DISCLAIMER AS TO SIMULATED PERFORMANCE RESULTS:

HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN INHERENT LIMITATIONS. UNLIKE ACTUAL PERFORMANCE
RECORDS, SIMULATED RESULTS DO NOT REPRESENT ACTUAL TRADING AND SUCH SIMULATED PERFORMANCE RESULTS MAY HAVE
UNDER- OR OVER-COMPENSATED FOR THE IMPACT, IF ANY, OF CERTAIN MARKET FACTORS. NO REPRESENTATION IS BEING MADE
THAT ANY STOCKS, PORTFOLIO, FINANCIAL INSTRUMENT, OR INVESTMENT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES
SIMILAR TO THOSE SHOWN OR DESCRIBED IN THE NEWSLETTER. ACTUAL PERFORMANCE WILL VARY BASED ON MANY FACTORS,
INCLUDING MARKET CONDITIONS AND APPLICABLE FEES AND EXPENSES RELATED TO ACTUAL TRADING. PAST PERFORMANCE IS
NOT NECESSARILY INDICATIVE OF FUTURE RESULTS AND FUTURE ACCURACY AND PROFITABLE RESULTS CANNOT BE GUARANTEED.
THE NEWSLETTER IS BASED ON INFORMATION AVAILABLE AS OF THE TIME IT WAS WRITTEN. LEE AND THE LEE PARTIES DISCLAIM
ANY DUTY TO UPDATE THE NEWSLETTER. INPARTICULAR, BY CONTINUING TO MAKE THE NEWSLETTER AVAILABLE, ON ITS WEBSITE
OR OTHERWISE, AFTER THE DATE OF ITS FIRST PUBLICATION, NEITHER LEE NOR THE LEE PARTIES MAKE ANY REPRESENTATION AS
TO THE TIMELINESS OF THE INFORMATION IN THE NEWSLETTER.

LEE TECHNICAL STRATEGY Newsletter is a publication of Lee NY Holdings LLC.

Copyright 2022, Lee NY Holdings, LLC. All rights reserved.
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